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LONDON, GREATER LONDON, UNITED
KINGDOM, December 19, 2025
/EINPresswire.com/ -- "Industrial
Maintenance Services Market to
Surpass $74 billion in 2029. In
comparison, the Repair and
Maintenance market, which is
considered as its parent market, is
expected to be approximately $2,323
billion by 2029, with industrial maintenance services to represent around 3% of the parent
market. Within the broader Services industry, which is expected to be $23,934 billion by 2029,
the industrial maintenance services market is estimated to account for nearly 0.3% of the total
market value.
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Which Will Be the Biggest Region in the Industrial
Maintenance Services Market in 2029

Asia Pacific will be the largest region in the industrial
Trends, Regional Insights - maintenance services market in 2029, valued at $28,809
Market Sizing & Forecasts million. The market is expected to grow from $19,826
Through 2034" million in 2024 at a compound annual growth rate (CAGR)
of 8%. The strong growth can be attributed to the rising
merger and acquisitions activity and increasing focus on
infrastructure development.
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Which Will Be The Largest Country In The Global Industrial Maintenance Services Market In
20297

The USA will be the largest country in the industrial maintenance services market in 2029, valued
at $14,277 million. The market is expected to grow from $11,474 million in 2024 at a compound
annual growth rate (CAGR) of 4%. The steady growth can be attributed to the rising merger and
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The Industrial Maintenance Services Market is expected to grow to $74 billion by the year 2029 at

Request a free sample of the Industrial aCAGRof 6%
Maintenance Services Market report: 4l Drivers & Restraints
https://www.thebusinessresearchcomp I Rapid Industrilization (
any.com/sample request?id=8920&typ il i eautony Gomptince
Favorable Government Initiatives > I
e=sm | Yl (s}
Expansion Of Renewable Energy @ I\}'
What will be Largest Segment in the
Industrial Maintenance Services Market , _ _
in 20297 Industrial Maintenance Services Global Market Report

The industrial maintenance services 2025_Drivers.webp

market is Segmented by service into Industrial Maintenance Services Market Drivers &
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The repair market will be the largest The  Industrial Maintenance Services Market is expected to growto $74 billion by the year 2029 at
segment of the industrial maintenance RoeRer o
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potential failures, the growing demand

for cost-effective refurbishment

solutions over new equipment purchases, stringent safety regulations requiring timely repairs of
industrial machinery, advancements in remote diagnostics and repair techniques, the expansion
of manufacturing facilities with aging equipment and the focus on extending the lifespan of
critical assets.

The industrial maintenance services market is segmented by location into onshore and offshore.
The on-shore market will be the largest segment of the industrial maintenance services market
segmented by location, accounting for 80% or $59,504 million of the total in 2029. The on-shore
market will be supported by the growing number of manufacturing and processing plants
requiring consistent upkeep, the increasing adoption of automation and smart maintenance
solutions in industrial facilities, the rising demand for energy-efficient maintenance practices to
reduce operational costs, stringent environmental and safety regulations driving periodic
servicing, advancements in robotic maintenance for hazardous environments, the expansion of
industrial clusters and logistics hubs and the growing trend of predictive analytics for optimizing
onshore facility performance.
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The industrial maintenance services market is segmented by end-user into oil and gas, industry,
power generation and other end-users. The industry market will be the largest segment of the
industrial maintenance services market segmented by end-user, accounting for 53% or $39,416
million of the total in 2029. The industry market will be supported by the growing adoption of
smart manufacturing and Industry 4.0 technologies, the rising need to optimize asset
performance through predictive and preventive maintenance, stringent workplace safety
regulations requiring periodic servicing, increasing demand for outsourced maintenance services
to reduce operational costs, advancements in automation and robotics for efficient servicing, the
expansion of global supply chains driving continuous production and the growing use of digital
twins for real-time asset monitoring and optimization.

What is the expected CAGR for the Industrial Maintenance Services Market leading up to 2029?
The expected CAGR for the industrial maintenance services market leading up to 2029 is 6%

What Will Be The Growth Driving Factors In The Global Industrial Maintenance Services Market In
The Forecast Period?

The rapid growth of the global industrial maintenance services market leading up to 2029 will be
driven by the following key factors that are expected to reshape equipment reliability, asset
performance optimization, and operational efficiency across industries worldwide.

Rapid Industrialization- The increasing emphasis on industrialization will become a key driver of
growth in the industrial maintenance services market by 2029. As industries grow, machinery
usage rises, increasing wear and tear. This drives demand for preventive and predictive
maintenance to minimize downtime and enhance productivity. Well-maintained equipment
ensures operational efficiency and cost savings. Many companies outsource maintenance to
specialized providers, leveraging expert knowledge while focusing on core operations for
improved performance and competitiveness. As a result, the growing industrialization is
anticipated to contributing to a 2.0% annual growth in the market.

Favorable Government Initiatives- The growing focus on government initiatives will emerge as a
major factor driving the expansion of the industrial maintenance services market by 2029. Many
governments allocate substantial funding to modernize industrial facilities, transportation
systems and manufacturing plants. These investments drive increased demand for industrial
maintenance services to sustain the efficiency and durability of upgraded infrastructure.
Additionally, policies emphasizing emissions reduction and energy efficiency encourage
industries to implement cleaner, more effective maintenance strategies. To remain compliant
with evolving regulations, businesses are prioritizing preventive and predictive maintenance,
minimizing equipment failures while optimizing operational performance. Consequently, the
favourable government initiatives is projected to contributing to a 1.5% annual growth in the
market.

Expansion Of Renewable Energy- The expanding integration of renewable energy processes will
serve as a key growth catalyst for the industrial maintenance services market by 2029. Wind and
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solar plants, biomass and geothermal heating systems and EV charging stations all require
regular upkeep to ensure efficiency and reliability. Hydrogen fuel cells and biofuel facilities also
need specialized maintenance. This shift increases demand for predictive maintenance, skilled
technicians and advanced monitoring solutions, making industrial maintenance crucial for the
long-term performance of renewable energy systems. Therefore, the expanding integration of
renewable energy is projected to supporting to a 1.0% annual growth in the market.

Increasing Manufacturing Output Across Industries- The increasing emphasis on manufacturing
output across industries will become a significant driver contributing to the growth of the
industrial maintenance services market by 2029. High production levels make unplanned
breakdowns costly, the need for reliable and efficient equipment maintenance becomes more
critical. Companies are investing more in preventive, predictive and corrective maintenance
services to boost productivity, minimize downtime through advanced maintenance solutions and
ensure regulatory compliance. Consequently, the increasing emphasis on manufacturing output
across industries is projected to contributing to a 0.5% annual growth in the market.

Access the detailed Industrial Maintenance Services report here:

https://www.thebusinessresearchcompany.com/report/industrial-maintenance-services-global-
market-report

What Are The Key Growth Opportunities In The Industrial Maintenance Services Market in
20297

The most significant growth opportunities are anticipated in the onshore industrial maintenance
services market, the industrial maintenance and services market and the industrial repair and
maintenance services market. Collectively, these segments are projected to contribute over $36
billion in market value by 2029, driven by increasing demand for predictive maintenance
solutions, digital transformation of asset management, and rising adoption of loT-enabled
monitoring systems. This surge reflects the accelerating shift toward proactive maintenance
strategies, optimized operational uptime, and sustainability-focused industrial practices, fueling
transformative growth within the broader industrial maintenance services industry.

The onshore industrial maintenance services market is projected to grow by $15,238 million, the
industrial maintenance and services market by $11,837 million, and the industrial repair and
maintenance services market by $9,171 million over the next five years from 2024 to 2029.

Learn More About The Business Research Company

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market
intelligence firm renowned for its expertise in company, market, and consumer research. We
have published over 17,500 reports across 27 industries and 60+ geographies. Our research is
powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from
interviews with industry leaders.
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We provide continuous and custom research services, offering a range of specialized packages
tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,
Supplier & Distributor Package and much more.

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business
Research Pvt Ltd delivers are based on information gathered in good faith from both primary
and secondary sources, whose accuracy we are not always in a position to guarantee. As such
TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any
information that may subsequently prove to be incorrect. Analysis and findings included in TBRC
reports and presentations are our estimates, opinions and are not intended as statements of
fact or investment guidance.

Contact Us:

The Business Research Company

Americas +1 310-496-7795

Europe +44 7882 955267

Asia & Others +44 7882 955267 & +91 8897263534
Email: info@tbrc.info

Follow Us On:
LinkedIn: https://in.linkedin.com/company/the-business-research-company"
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This press release can be viewed online at: https://www.einpresswire.com/article/876446349

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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