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/EINPresswire.com/ -- "Automobile

Remanufacturing Market to Surpass

$108 billion in 2029. In comparison, the

Automobiles And Heavy Equipment

which is considered as its parent

market, is expected to be

approximately $518 billion by 2029,

with Automobile Remanufacturing market to represent around 21% of the parent market. Within

the broader Transport Services industry, which is expected to be $11,794 billion by 2029, the

Automobile Remanufacturing market is estimated to account for nearly 1% of the total market
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Which Will Be the Biggest Region in the Automobile

Remanufacturing Market in 2029

North America will be the largest region in the automobile

remanufacturing market in 2029, valued at $39,166 million.

The market is expected to grow from $24,066 million in

2024 at a compound annual growth rate (CAGR) of 10%.

The rapid growth in the forecast period can be attributed

to increasing urbanization and increasing government

support.

Which Will Be The Largest Country In The Automobile Remanufacturing Market In 2029?

The USA will be the largest country in the automobile remanufacturing market in 2029, valued at

$34,138 million. The market is expected to grow from $20,828 million in 2024 at a compound

annual growth rate (CAGR) of 10%. The rapid growth in the forecast period can be attributed to

strong economic growth and increasing e-commerce.

Request a free sample of the Automobile Remanufacturing  Market report
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What will be Largest Segment in the

Automobile Remanufacturing Market

in 2029?

The automobile remanufacturing

market is by type into engine & related

parts, transmission parts, electrical &

electronics system parts, wheel &

braking system related parts and other

types. The engine & related parts

market will be the largest segment of

the automobile remanufacturing

market segmented by type, accounting

for 30% or $31,892 million of the total

in 2029. The engine & related parts

market will be supported by

environmental concerns, cost savings

and advancements in technology.

Engines play a crucial role in the

automobile remanufacturing market

by extending vehicle lifespan, reducing

waste and lowering costs.

Remanufactured engines undergo

rigorous testing and rebuilding,

offering a sustainable alternative to new engine production while maintaining performance and

reliability.

The automobile remanufacturing market is segmented by manufacturer into original equipment

manufacturer (OEM) remanufacturers, independent remanufacturers, and subcontracted

remanufacturers. The original equipment manufacturer (OEM) remanufacturers market will be

the largest segment of the automobile remanufacturing market segmented by manufacturer,

accounting for 38% or $41,263 million of the total in 2029. The original equipment manufacturer

(OEM) remanufacturers market will be supported by environmental concerns, cost-effectiveness,

and resource conservation.  OEM remanufacturers help the automobile remanufacturing market

by providing high-quality, factory-certified refurbished parts that meet original specifications.

Their expertise ensures reliability, compatibility and warranty-backed solutions, promoting

sustainability and cost-effectiveness for consumers and businesses.

The automobile remanufacturing market by application into passenger vehicles and commercial

vehicles. The passenger vehicles market will be the largest segment of the automobile

https://www.thebusinessresearchcompany.com/sample_request?id=12274&amp;type=smp
https://www.thebusinessresearchcompany.com/sample_request?id=12274&amp;type=smp
https://www.thebusinessresearchcompany.com/sample_request?id=12274&amp;type=smp


remanufacturing market segmented by application, accounting for 63% or $68,031 million of the

total in 2029. The passenger vehicles market will be supported by increasingly prefer personal

transportation and possess greater purchasing power, the demand for remanufactured

automotive parts has risen.  Passenger vehicles drive demand in the automobile

remanufacturing market by requiring cost-effective, sustainable replacement parts for repairs

and maintenance. Remanufactured components extend vehicle lifespan, reduce environmental

impact and offer an affordable alternative to new parts for consumers and fleet operators.

What is the expected CAGR for the Automobile Remanufacturing Market leading up to 2029?

The expected CAGR for the automobile remanufacturing market leading up to 2029 is 10%.

What Will Be The Growth Driving Factors In The Automobile Remanufacturing Market In The

Forecast Period?

The rapid growth of the global automobile remanufacturing market leading up to 2029 will be

driven by the following key factors that are expected to reshape automotive aftermarket

services, sustainability practices, and vehicle lifecycle management worldwide.

Increasing Urbanization- The increasing urbanization will become a key driver of growth in the

automobile remanufacturing market by 2029. As urban populations expand, the demand for

cost-effective and eco-friendly vehicle maintenance solutions grows, encouraging consumers

and businesses to opt for remanufactured components such as engines, transmissions, and

starters. Stricter environmental regulations in cities promote circular economy practices, making

remanufacturing an attractive option to reduce waste and emissions. As a result, the increasing

urbanization is anticipated to contributing to annual growth in the market.

Increasing E-Commerce Platforms - The increasing e-commerce platforms support will emerge

as a major factor driving the expansion of the automobile remanufacturing market by 2029.

Online platforms enable consumers and businesses to easily compare prices, read reviews and

access a wider range of remanufactured components, making them a more attractive alternative

to new parts. E-commerce reduces supply chain inefficiencies by connecting remanufacturers

directly with end-users, cutting out intermediaries and lowering costs. Consequently, the

increasing e-commerce platforms is projected to contributing to a 1.0% annual growth in the

market.

Increasing Electric Vehicles-The increasing electric vehicles solutions as a major factor driving the

expansion of the automobile remanufacturing market by 2029. EVs have complex and high-value

parts, such as batteries, electric motors and power electronics, which are expensive to replace

with new ones. Remanufacturing these components helps reduce costs for EV owners and fleet

operators while supporting sustainability goals by minimizing electronic waste and resource

consumption. Additionally, as EV adoption increases, so does the need for efficient recycling and

refurbishment of lithium-ion batteries, creating opportunities for specialized remanufacturing

processes. Consequently, increasing electric vehicles solutions is projected to contributing to a

1.2% annual growth in the market.



Demand For Sustainable Practices - The demand for sustainable practices will emerge as a major

factor driving the expansion of the automobile remanufacturing market by 2029.

Remanufacturing reduces waste, conserves raw materials and lowers carbon emissions by

refurbishing and reusing vehicle components instead of manufacturing new ones. This aligns

with circular economy principles and regulatory measures promoting reduced industrial waste

and energy consumption. Additionally, cost savings associated with remanufactured parts

appeal to consumers and businesses seeking affordable yet high-quality alternatives.

Consequently, the demand for sustainable practices is projected to contributing to a 1.5% annual

growth in the market.

Access the detailed Automobile Remanufacturing  Market report here:

https://www.thebusinessresearchcompany.com/report/automobile-remanufacturing-global-

market-report

What Are The Key Growth Opportunities In The Automobile Remanufacturing Market in 2029?

The most significant growth opportunities are anticipated the automobile remanufacturing for

engine & related parts market, the automobile remanufacturing by independent

remanufacturers market, and the passenger vehicle remanufacturing market. Collectively, these

segments are projected to contribute over $60 billion in market value by 2029, driven by rising

demand for cost-effective replacement components, growing emphasis on circular economy

practices, and the increasing adoption of remanufactured engines, transmissions, electronics,

and EV powertrain parts. This surge reflects the expanding use of advanced diagnostics,

automation, and high-precision refurbishment technologies that enhance component reliability,

reduce waste, and significantly lower lifecycle emissions fuelling transformative growth across

the broader automotive remanufacturing industry.

The automobile remanufacturing by independent remanufacturers market is projected to grow

by $27,296 million, the passenger vehicle remanufacturing market by $21,147 million, and the

automobile remanufacturing for engine & related parts market by $11,624 million over the next

five years from 2024 to 2029. 

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market

intelligence firm renowned for its expertise in company, market, and consumer research. We

have published over 17,500 reports across 27 industries and 60+ geographies. Our research is

powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from

interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages

tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,

Supplier & Distributor Package and much more

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business

Research Pvt Ltd delivers are based on information gathered in good faith from both primary
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and secondary sources, whose accuracy we are not always in a position to guarantee. As such

TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any

information that may subsequently prove to be incorrect. Analysis and findings included in TBRC

reports and presentations are our estimates, opinions and are not intended as statements of

fact or investment guidance.
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