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LONDON, GREATER LONDON, UNITED
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/EINPresswire.com/ -- Neobanking
market to Surpass $1,228 billion in
2029. Within the broader Financial
Services which is expected to be
$47,552 billion by 2029, the
Neobanking market is estimated to
account for nearly 2% of the total market value.
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Neobanking Market Growth

Which Will Be the Biggest Region in the Neobanking Market in 2029

Western Europe will be the largest region in the

“ neobanking market in 2029, valued at $427,055 million.
The Business Research The market is expected to grow from $71,340 million in

Company’s Neobanking 2024 at a com‘pound anrlual growth rate (CAGR) of 43%.
Global Market Report 2025 - The exponential growth in the forecast period can be

Market Size, Trends, And attributed tp the favorable government initiatives and high
Global Forecast 2025-2034" number of internet users.
The Business Research _ _ _
Company Which Will Be The Largest Country In The Neobanking

Market In 2029?

The USA will be the largest country in the neobanking market in 2029, valued at $309,120 million.
The market is expected to grow from $46,306 million in 2024 at a compound annual growth rate
(CAGR) of 46%. The exponential growth in the forecast period can be attributed to the rising
financial services and increasing e-commerce.

Request a free sample of the Neobanking Market report
https://www.thebusinessresearchcompany.com/sample_request?id=7061&type=smp

What will be Largest Segment in the Neobanking Market in 2029?
The neobanking market by type into business account and savings account. The business
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account market will be the largest
segment of neobanking market e Mnessy-i Neobanking Market Drivers & Restraints 2025
segmented by type, accounting for 63%
or $770,324 million of the total in 2029.

The Neobanking Market is expected to grow to $15 billion by the year 2029 at a CAGR of 15%
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cost-effective banking with low fees

and minimal paperwork, rising
adoption of automated financial
management tools integrated with
business accounts, expansion of e
embedded banking services catering to
diverse business needs, enhanced
security features and compliance with
regulatory standards, seamless
integration with accounting and ERP
software and the increasing number of = e R
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requiring flexible banking solutions.

Neobanking Market Trends

Neobanking Market
Regional Share 2025 sete

Neobanking Market Size

The neobanking market is segmented

by service into mobile banking,

payments and money transfer, checking/savings account, loans and other services. The
payments and money transfer market will be the largest segment of the neobanking market
segmented by distribution channel, accounting for 49% or $596,604 millionof the total in 2029.
The payments and money transfer market is supported by the growing adoption of instant peer-
to-peer payment solutions, increasing cross-border transactions with lower fees compared to
traditional banks, rising use of digital wallets and QR code-based payments, seamless integration
with e-commerce platforms and subscription services, enhanced fraud detection and encryption
technologies ensuring secure transactions, expansion of open banking APIs enabling
interoperability between financial services and the shift towards a cashless economy driven by
government initiatives.

The neobanking market by application into enterprises, personal and other application. The
enterprises market will be the largest segment of the neobanking market segmented by end-
user, accounting for 48% or $594,646 millionof the total in 2029. The enterprises market is
supported by the rising adoption of business banking solutions with automated expense
tracking, increasing demand for multi-currency accounts facilitating global trade, seamless
payroll processing and employee financial benefits, integration with accounting software for
streamlined financial management, enhanced security features ensuring compliance with
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corporate regulations, Al-powered analytics providing business insights and the growing number
of digital-first businesses relying on neobanks for operational efficiency.

What is the expected CAGR for the Neobanking Market leading up to 2029?
The expected CAGR for the neobanking market leading up to 2029 is 47%.

What Will Be The Growth Driving Factors In The Neobanking Market In The Forecast Period?
The rapid growth of the global neobanking market leading up to 2029 will be driven by the
following key factors that are expected to reshape customer experience, digital financial access,
and retail banking operations worldwide.

Increasing E-Commerce -The increasing e-commerce will become a key driver of growth in the
neobanking market by 2029. E-commerce relies heavily on fast, secure and cost-effective
payment processing, which neobanks facilitate through instant digital transactions, multi-
currency accounts and lower transaction fees compared to traditional banks. Online sellers,
freelancers and small businesses benefit from neobanks' user-friendly financial tools, such as
automated invoicing, expense tracking and easy integration with e-commerce platforms. As a
result, increasing e-commerce is anticipated to contributing to a 3.0% annual growth in the
market.

Growing Demand For Digitalization Of Banking Activities- The growing demand for digitalization
of banking activities will become a key driver of growth in the neobanking market by 2029. Digital
banking describes the digitalization of all banking procedures and the substitution of the bank’s
physical location with a continual online presence, which eliminates the need for consumers to
visit a branch. Traditional financial services are being automated by digital banking. Customers of
a bank can access banking services and products online or through an electronic platform
thanks to digital banking. Neobanking aids in digitizing banks by enabling financial organizations
to do business online without physical locations and offering digital versions of all banking
services. Neobanks provide highly personalized services at lower prices by utilizing technology
such as artificial intelligence (Al), automation and cloud computing. As a result, growing demand
for digitalization of banking activities is anticipated to contributing to a 2.5% annual growth in
the market.

Growing Smartphone Penetration - The growing smartphone penetration will serve as a key
growth catalyst neobanking market by 2029. With smartphones becoming more affordable and
internet penetration increasing, more consumers can access banking services without the need
for physical branches. Neobanks leverage mobile-first platforms, offering seamless, user-friendly
apps that enable instant account opening, real-time transactions and financial management
tools. Therefore, this growing smartphone penetration is projected to supporting to a 2.0%
annual growth in the market.

Rise Of Digital Wallets - The rise of digital wallets will serve as a key growth catalyst for
neobanking market by 2029. Digital wallets serve as a gateway for users to experience



frictionless payments, making them more comfortable with digital banking solutions offered by
neobanks. The integration of digital wallets with neobanks allows instant fund transfers, bill
payments and contactless transactions, reducing the need for traditional banking services.
Therefore, this rise of digital wallets will is projected to supporting to a 1.0% annual growth in the
market.

Access the detailed Neobanking Market report here:
https://www.thebusinessresearchcompany.com/report/neobanking-global-market-report

What Are The Key Growth Opportunities In Neobanking Market in 2029?

The most significant growth opportunities are anticipated in the neobanking business account
services market, the neobanking enterprise banking services market, and the neobanking for
digital payments market. Collectively, these segments are projected to contribute over $1,651
billion in market value by 2029, driven by rapid adoption of mobile-first financial platforms, the
digitalization of SME and corporate banking workflows, and the accelerating shift toward real-
time, low-cost digital payments. This surge is further supported by the expansion of APl-based
banking infrastructure, growing demand for embedded finance solutions, and increased
enterprise reliance on automated cash management, invoicing, and cross-border transaction
tools. Together, these forces highlight the transformative shift toward fully digital, scalable, and
customer-centric financial services fueling substantial growth across the broader neobanking
and digital payments ecosystem.

The neobanking business account services market is projected to grow by $651,973 million, the
neobanking enterprise banking services market t by $501,833 million, and the neobanking for
digital payments market by $497,359 million over the next five years from 2024 to 2029.

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market
intelligence firm renowned for its expertise in company, market, and consumer research. We
have published over 17,500 reports across 27 industries and 60+ geographies. Our research is
powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from
interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages
tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,
Supplier & Distributor Package and much more

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business
Research Pvt Ltd delivers are based on information gathered in good faith from both primary
and secondary sources, whose accuracy we are not always in a position to guarantee. As such
TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any
information that may subsequently prove to be incorrect. Analysis and findings included in TBRC
reports and presentations are our estimates, opinions and are not intended as statements of
fact or investment guidance.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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