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/EINPresswire.com/ -- "Legal Services

Market to Surpass $1,025 billion in

2029. Within the broader Professional

Services industry, which is expected to

be $7,969 billion by 2029, the Legal

Services market is estimated to

account for nearly 13% of the total

market value.

Which Will Be the Biggest Region in the

Legal Services Market in 2029

North America will be the largest

region in the legal services market in

2029, valued at $574 billion. The

market is expected to grow from $468

billion in 2024 at a compound annual

growth rate (CAGR) of 4%. The steady

growth can be attributed to the rising

drug-related crises and lawsuits and

government support.

Which Will Be The Largest Country In The Global Legal Services Market In 2029?

The USA will be the largest country in the legal services market in 2029, valued at $554 billion.

The market is expected to grow from $452 billion in 2024 at a compound annual growth rate

(CAGR) of 4%. The steady growth can be attributed to the rising drug-related crises and lawsuits

and government support.

Request a free sample of the Legal Services Market report:

https://www.thebusinessresearchcompany.com/sample_request?id=3566&type=smp

What will be Largest Segment in the Legal Services Market in 2029?

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=3566&amp;type=smp


legal services market insights

The legal services market is segmented

by type into B2B legal services, B2C

legal services, hybrid legal services and

criminal law practices. The B2B legal

services market will be the largest

segment of the legal services market

segmented by type, accounting for 54%

or $551 billion of the total in 2029. The

B2B legal services market will be

supported by increasing number of

corporate transactions, rising demand

for compliance and regulatory support,

expansion of small and medium

enterprises (SMEs) and startups, growing adoption of technology-driven legal solutions, and the

rising need for risk management and due diligence services.

The legal services market is segmented by size of law firm into large law firms and SME law

Expected to grow to $996.4

billion in 2029 at a

compound annual growth

rate (CAGR) of 5%”

The Business Research

Company

firms. The large law firms market will be the largest

segment of the legal services market segmented by size of

law firm, accounting for 63% or $650 billion of the total in

2029. The large law firms market will be supported by their

extensive resources, ability to handle complex and high-

value cases, growing demand for cross-border and multi-

jurisdictional legal services, adoption of advanced

technology and artificial intelligence for case management

and research, and the need for specialized expertise in

areas such as mergers and acquisitions, intellectual property, and corporate litigation.

The legal services market is segmented by mode into online legal services and offline legal

services. The offline legal services market will be the largest segment of the legal services market

segmented by mode, accounting for 66% or $680 billion of the total in 2029. The offline legal

services market will be supported by the traditional preference for in-person consultations,

complex and high-value cases that require face-to-face interaction, growing demand for

personalized advisory services, expansion of established law firms and regional offices, and the

continued importance of local expertise and regulatory compliance in legal proceedings.

The legal services market is segmented by type of practice into litigation, corporate,

labor/employment, real estate, patent litigation, tax, bankruptcy and other modes. The corporate

market will be the largest segment of the legal services market segmented by type of practice,

accounting for 25% or $252 billion of the total in 2029. The corporate market will be supported

by the increasing number of mergers and acquisitions, rising corporate transactions, expansion

of small and medium enterprises and startups, growing need for compliance and regulatory



advisory, and the use of technology-driven solutions for contract management and corporate

governance.

The legal services market is segmented by end user into individuals, financial services, mining

and oil and gas, manufacturing, construction, IT services, and other end users. The financial

services market will be the largest segment of the legal services market segmented by end user,

accounting for 36% or $373 billion of the total in 2029. The financial services market will be

supported by increasing regulatory and compliance requirements, rising mergers and

acquisitions activity, growing demand for risk management and dispute resolution, adoption of

technology-driven solutions for contract management, and the need for advisory services in

banking, investment, and insurance sectors.

What is the expected CAGR for the Legal Services Market leading up to 2029?

The expected CAGR for the legal services market leading up to 2029 is 5%.

What Will Be The Growth Driving Factors In The Global Legal Services Market In The Forecast

Period?

The rapid growth of the global legal services market leading up to 2029 will be driven by the

following key factors that are expected to reshape legal practice management and service

delivery processes worldwide.

Government Support - The government support will become a key driver of growth in the legal

services market by 2029. Government initiatives aimed at strengthening regulatory frameworks,

promoting business formalization, and supporting startups and small businesses increase the

demand for professional legal assistance. Policies providing funding, tax incentives, or simplified

compliance procedures encourage businesses to seek legal guidance for contracts, intellectual

property protection, and regulatory adherence. Moreover, government-backed legal aid

programs and digital legal platforms enhance accessibility to legal services for individuals and

underserved communities. As governments worldwide continue to introduce reforms,

streamline legal processes, and promote business growth, the need for comprehensive legal

services is expected to rise, thereby driving the expansion of the legal services market. As a

result, the government support is anticipated to contributing to a 1.5% annual growth in the

market.

Rising Drug-Related Crises And Lawsuits - The rising drug-related crises and lawsuits will emerge

as a major factor driving the expansion of the legal services market by 2029. Increasing instances

of drug recalls, pharmaceutical malpractice, and adverse drug reactions are prompting more

litigation, regulatory scrutiny, and compliance requirements. Legal firms provide critical support

in managing product liability claims, defending companies in court, and navigating complex

healthcare regulations. Moreover, the growing public awareness of medication safety and

stricter government oversight have led to a surge in class-action suits and individual claims. As

pharmaceutical companies, healthcare providers, and insurers seek expert legal guidance to

mitigate risks and ensure compliance, demand for specialized legal services is expected to rise,



thereby propelling the market’s growth. Consequently, the rising drug-related crises and lawsuits

capabilities is projected to contributing to a 1.0% annual growth in the market.

Growing Need For Specialized Transactional Legal Services - The growing need for specialized

transactional legal services will serve as a key growth catalyst for the legal services market by

2029. Businesses are increasingly seeking legal support for mergers and acquisitions, joint

ventures, corporate financing, and contract negotiations to ensure smooth and compliant

transactions. Legal firms provide expertise in drafting, reviewing, and executing agreements

while ensuring adherence to regulatory requirements across jurisdictions. Moreover, the rise of

cross-border trade, corporate restructuring, and startup ecosystems has amplified the need for

transactional legal services. As companies prioritize efficiency, risk mitigation, and compliance in

their business deals, the demand for specialized transactional legal expertise is expected to

grow, thereby propelling the expansion of the legal services market. Therefore, this growing need

for specialized transactional legal services operations is projected to supporting to a 0.7% annual

growth in the market.

Growing Legal Technology Industry - The growing legal technology industry will become a

significant driver contributing to the growth of the legal services market by 2029. Advancements

in legal tech, including AI-powered contract review, document automation, e-discovery, and

virtual legal platforms, are transforming how legal services are delivered. Law firms and

corporate legal departments are increasingly adopting these tools to improve efficiency, reduce

costs, and enhance accuracy. Moreover, the rise of cloud-based solutions and digital case

management systems enables faster collaboration and remote service delivery. As technology

adoption accelerates across the legal sector, the demand for tech-enabled legal services is

expected to rise, thereby propelling the expansion of the legal services market. Consequently,

the growing legal technology industry strategies is projected to contributing to a 0.5% annual

growth in the market.

Access the detailed Legal Services Market report here:

https://www.thebusinessresearchcompany.com/report/legal-services-global-market-report

What Are The Key Growth Opportunities In The Legal Services Market in 2029?

The most significant growth opportunities are anticipated in the legal services for large firms

market, the offline legal services market, the B2B legal services market, the financial legal

services market and the legal services for corporate market. Collectively, these segments are

projected to contribute over $555 billion in market value by 2029, driven by the increasing

demand for specialized legal expertise, digital transformation in legal workflows, regulatory

compliance requirements, and the growing complexity of corporate and financial transactions.

This surge reflects the accelerating adoption of technology-enabled and client-focused legal

solutions, enhancing efficiency, accessibility, and strategic decision-making across the broader

legal services industry.

The legal services in large firms market is projected to grow by $132 billion, the offline legal

https://www.thebusinessresearchcompany.com/report/legal-services-global-market-report


services market by $122 billion, the B2B legal services market by $118 billion, the financial legal

services market by $115 billion and the legal services for corporate market by $68 billion over

the next five years from 2024 to 2029.

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market

intelligence firm renowned for its expertise in company, market, and consumer research. We

have published over 17,500 reports across 27 industries and 60+ geographies. Our research is

powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from

interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages

tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,

Supplier & Distributor Package and much more

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business

Research Pvt Ltd delivers are based on information gathered in good faith from both primary

and secondary sources, whose accuracy we are not always in a position to guarantee. As such

TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any

information that may subsequently prove to be incorrect. Analysis and findings included in TBRC

reports and presentations are our estimates, opinions and are not intended as statements of

fact or investment guidance.
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