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Global Pneumatic Tires Market Set to Reach
US$ 271.7 Bn by 2032, Growing at 4.8% CAGR
| Persistence Market Research

Global pneumatic tires market set to

grow steadily, driven by innovation, EV
GdOptiOI’), and rising demand across key Global Pneumatic Tires Market Outlook, by Vehicle Type, 2025 — 2032
regions

Persistence
Market Research

Global Market Size, 2025

US$ 195.7 Bn
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technological advancements in tire

design. According to Persistence

Market Research, the global pneumatic tires market size is expected to reach US$ 195.7 billion in
2025, with projections estimating it will grow to US$ 271.7 billion by 2032, reflecting a CAGR of
4.8% during the forecast period from 2025 to 2032. This steady growth indicates the resilience of
the market even in the face of economic fluctuations and evolving regulatory frameworks across
regions. The expansion of road networks, coupled with increased consumer awareness
regarding vehicle safety and performance, is a key contributor to this growth trajectory.

Passenger vehicles dominate the pneumatic tires segment due to high replacement cycles, rising
vehicle ownership, and increasing disposable incomes in developing regions. Commercial
vehicles also hold a significant share, largely due to the logistics and transportation sector’s
expansion globally. Geographically, Asia-Pacific is poised to lead the market, driven by large
automotive hubs in China, India, and Japan. The region'’s strong industrial base, affordable labor,
and growing demand for new vehicles create an environment conducive to sustained market
growth.
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Key players operating in the pneumatic tires market include:

* MICHELIN

+ Continental AG

+ Bridgestone Corporation

+ The Goodyear Tire & Rubber Company
+ Hankook Tire & Technology

+ THE YOKOHAMA RUBBER CO., LTD.
+ KUMHO TIRE CO., INC.

+ Camso Solideal

* Trelleborg Group

* Pirelli & C. S.p.A

* Sumitomo Rubber Industries

+ Cooper Tire & Rubber Company

* Apollo Tyres Ltd.

Key Highlights from the Report

0 The global pneumatic tires market is projected to grow from US$ 195.7 billion in 2025 to US$
271.7 billion by 2032, at a CAGR of 4.8%.

0 Passenger vehicles account for the largest market share in the pneumatic tires segment.

0 Commercial vehicles segment is expected to witness strong growth due to rising freight and
logistics demand.

0 Asia-Pacific remains the leading region, supported by high vehicle production and favorable
manufacturing infrastructure.

0 Technological advancements, including run-flat and low rolling resistance tires, are creating
new growth avenues.

0 Sustainability trends are driving the adoption of eco-friendly and energy-efficient pneumatic
tires.

Market Segmentation
By Product Type

+ Radial
* Cross-ply

By Vehicle Type
* Two-wheelers

o Bicycle
o Motorcycle



* Four-wheelers

o Passenger Cars

o Commercial Vehicles
« Aircraft

* Others

By Sales Type

+ OEM
* Replacement

By Region

North America

+ Europe

East Asia

+ South Asia & Oceania
* Latin America
Middle East & Africa
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Regional Insights

Asia-Pacific leads the global pneumatic tires market, driven by major automotive manufacturing
hubs in China, India, and Japan. Increasing vehicle production, growing middle-class populations,
and infrastructure development projects have accelerated tire demand. Countries like China
have emerged as dominant players due to their robust production capabilities and export-
oriented manufacturing strategies. Moreover, government initiatives promoting safer roads and
modern vehicles are further supporting market growth in the region.

North America and Europe continue to maintain steady demand, fueled by vehicle replacement
cycles, growing preference for high-performance tires, and strict safety and environmental
regulations. While mature markets have relatively slower growth compared to Asia-Pacific, the
focus on innovation, sustainability, and adoption of electric vehicles is creating new
opportunities. In these regions, partnerships between tire manufacturers and automotive
companies drive product development, enhancing regional competitiveness.

Market Drivers

The primary driver of the pneumatic tires market is the growing automotive industry, particularly
in emerging economies. Rising vehicle ownership, increasing consumer preference for
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comfortable and safe driving experiences, and expansion of transportation networks contribute
to steady demand. Technological innovations, such as run-flat tires, low rolling resistance tires,
and smart tires with embedded sensors, enhance vehicle performance, fuel efficiency, and driver
safety, further boosting market growth.

Additionally, the shift towards electric vehicles (EVs) presents significant opportunities for
specialized pneumatic tires designed to handle higher torque and battery weight. Urbanization
and infrastructure development in countries like India, China, and Brazil are also contributing to
higher vehicle usage and replacement demand. Manufacturers’ investments in research and
development to improve tire lifespan, durability, and environmental performance act as
catalysts, reinforcing the market'’s long-term growth prospects.

Market Opportunities

The pneumatic tires market offers several promising opportunities for growth. Rising demand
for eco-friendly and sustainable tires is encouraging manufacturers to explore innovative
materials and recycling solutions. Low rolling resistance tires that improve fuel efficiency and
reduce carbon emissions are gaining traction among environmentally conscious consumers.
Expanding automotive production in emerging economies presents new markets for both OEMs
and aftermarket replacement tires.

Technological advancements, such as smart tires with 1oT connectivity, predictive wear
monitoring, and run-flat designs, create opportunities for differentiation and premium product
offerings. Additionally, the growth of electric and autonomous vehicles requires specialized tire
designs, offering manufacturers avenues to innovate and capture niche segments. Strategic
collaborations with automotive OEMs and partnerships with logistics companies further enhance
market penetration, making these opportunities critical to sustained long-term growth.
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Recent Developments:

* June 2025: Bridgestone introduced a new line of low rolling resistance tires optimized for
electric vehicles.

+ September 2025: Michelin announced an expansion of its sustainable tire manufacturing
facility in Europe, increasing production capacity by 20%.

Frequently Asked Questions
0 What are the main factors influencing the Pneumatic Tires Market 2025-2032?

0 Which companies are the major sources in the Pneumatic Tires Market?
0 What are the market's opportunities, risks, and general structure?
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0 Which of the top Pneumatic Tires Market 2025-2032 companies compare in terms of sales,
revenue, and prices?
0 How are market types and applications, deals, revenue, and value explored?
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