ﬁPREsswiRE

Global Food Service Market Poised for Robust
Growth set to Reach USD 6,450.30 Billion by
2032, CAGR of 7.13% (2026-2034)

Rising dining-out culture, fast food
expansion, and cloud kitchens accelerate
global food service market growth

NY, UNITED STATES, February 5,2026 12 7
/EINPresswire.com/ -- The Food Service

Market is witnessing steady expansion I I I
globally, driven by changing consumer I

lifestyles, rising disposable incomes, e e e s 20 S
and continuous innovation across S

restaurant formats. The industry’s

growth reflects increasing demand for

dining convenience, diverse food offerings, and digitally enabled food service solutions across
both developed and emerging economies.

Asia Pacific Food Service Restaurants Market Size, 2019-2032 (USD Billion)

Food Service Market Size

00 Market Overview

“ The global Food Service Market was valued at USD
Asia Pacific dominated the 3,738.84 billion in 2024 and is projected to grow from USD
global market with a share 3,982.24 billion in 2025 to USD 6,450.30 billion by 2032,
of 42.63% in 2024." registering a compound annual growth rate (CAGR) of

fortune business insights 7.13% during the forecast period.

Food service includes establishments that prepare and serve food and beverages for immediate
consumption, including dine-in, takeaway, and delivery formats. The market benefits from
growing urbanization, increasing employment rates, and consumers’ preference for eating
outside the home.

Get a Free Sample PDF- https://www.fortunebusinessinsights.com/enquiry/request-sample-
pdf/food-service-market-106277

00 Market Trends
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The food service industry is undergoing rapid transformation, supported by several notable
trends:

+ Growth of cloud kitchens and ghost kitchens, enabling delivery-focused operations with lower
infrastructure costs

* Rising adoption of online food delivery platforms, mobile ordering, and digital payment
systems

* Increased focus on experiential and premium dining, particularly within full-service
restaurants

« Menu innovation and customization, including healthier, plant-based, and region-specific
offerings

These trends highlight the industry’s adaptation to modern consumer expectations for
convenience, quality, and variety.

00 Market Growth Factors
Several factors are contributing to the expansion of the Food Service Market:

1. Urbanization and lifestyle changes - Busy schedules and dual-income households are
increasing reliance on restaurants and ready-to-eat meals

2. Expansion of quick service restaurants (QSRs) - Fast food chains continue to grow due to
affordability, speed, and standardized offerings

3. Rising disposable income in emerging economies - Increased spending on leisure and dining
experiences supports market growth

4. Technological advancements - Digital ordering, delivery logistics, and data-driven customer
engagement enhance operational efficiency

Together, these drivers are strengthening market penetration and long-term sustainability.

00 Market Segmentation Analysis
The Food Service Market is segmented based on type, restaurant category, and service type:

+ By Type: Full-service restaurants dominated the market in 2024, accounting for 46.49% of total
revenue, driven by social dining preferences. Quick service restaurants are expected to grow at a
faster pace due to convenience and affordability.

+ By Restaurant Category: Independent outlets hold a significant market share due to local
preferences and culinary diversity, while chained restaurants are expanding rapidly through
franchising and global brand recognition.

* By Service Type: Dine-in services lead the segment, supported by social dining culture, while
delivery services are witnessing the fastest growth due to app-based ordering and convenience.



This segmentation reflects the industry’s balanced growth across traditional and modern service
models.

00 Regional Insights
The Food Service Market shows strong regional variation:

+ Asia Pacific leads the global market with over 42% share, driven by population growth,
urbanization, and rising frequency of eating out

« North America benefits from strong presence of global restaurant chains and high consumer
spending on food services

+ Europe emphasizes premium dining, sustainability, and food quality standards

« South America and Middle East & Africa are emerging markets supported by young
demographics and increasing investments in casual dining formats

Regional growth is influenced by cultural dining habits, economic development, and
technological adoption.

00 Top Companies in the Market

The global food service industry is highly competitive, with key players focusing on expansion,
innovation, and brand strength. Major companies include:

* McDonald’s Corporation

* Yum! Brands, Inc.

« Restaurant Brands International
* Domino’s Pizza, Inc.

« Darden Restaurants, Inc.

+ Starbucks Corporation

+ Costa Limited

* Tim Hortons

« Supermac’s

Jollibee

These companies continue to strengthen their market position through franchising, menu
diversification, and digital engagement strategies.

00 Key Industry Developments
Recent developments shaping the Food Service Market include:
* January 2024: Restaurant Brands International entered into an agreement to acquire all shares

of Carrols Restaurant Group in an all-cash transaction. Carrols, Burger King's largest U.S.
franchisee, operates more than 1,000 Burger King units and more than 50 Popeyes units across



23 states in the U.S.

+ September 2023: Fat Brands, a popular company in the polished dining segment, acquired
Smokey Bones Bar & Fire Grill from Sun Capital Partners for USD 30 million. The acquisition is set
to assist Fat Brands by increasing its EBITDA by about USD 10 million and expanding its control
over 61 new locations.

* June 2023: Pizza Hut introduced a new crispy and cheese-loaded pizza on the menu designed
solely for individual consumption. The newly launched pizza “Pizza Hut Melts” is a single-serving
pizza best for snacking, and on-the-go eating.

« March 2023: Starbucks announced its plan to open around 100 new stores in the U.K. over the
next year as part of the company’s Europe-wide investment program. Starbucks currently has
more than 1,000 sites in the U.K., with an investment of around USD 35 million; the company
also planned to refurbish its store estate over the next three years.

Speak to Analyst- https://www.fortunebusinessinsights.com/enquiry/speak-to-analyst/food-
service-market-106277

00 Conclusion

The Food Service Market is expected to experience sustained growth through 2032, supported
by evolving consumer preferences, technological integration, and expansion across emerging
regions. Companies that prioritize innovation, digital capabilities, and customer experience are
likely to maintain a competitive edge in this dynamic market.
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