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The Motor Vehicles Market is Expected to
Grow at a CAGR of 7.7% Between 2026 and
2030, Reaching $3995.38 Billion
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KINGDOM, February 9, 2026 The Business Research Company
/EINPresswire.com/ -- The motor

vehicles industry has experienced

robust growth in recent years, driven by various factors such as rising personal vehicle
ownership and expanding infrastructure. As the market evolves, new technologies and shifting
consumer preferences continue to shape its future trajectory. Let's explore the current market
size, key growth drivers, regional insights, and significant trends influencing the motor vehicles
sector.

Current Market Size and Growth Qutlook for the Motor Vehicles Market

The motor vehicles market has witnessed substantial expansion, with its value set to rise from
$2785.95 billion in 2025 to $2972.06 billion in 2026, marking a compound annual growth rate
(CAGR) of 6.7%. This historical growth has been fueled by increasing personal vehicle ownership,
development of road networks, greater affordability of mass-market cars, ongoing urbanization,
and widespread use of fuel-powered engines.

Looking ahead, the motor vehicles market is expected to continue its strong upward trajectory,
reaching $3995.38 billion by 2030 at a CAGR of 7.7%. Factors driving this future growth include
stricter emissions regulations, a rapid shift toward electric vehicles, growing demand for smart
mobility options, improvements in battery technology, and an expanding shared mobility sector.
Emerging trends shaping the market during this period involve higher electric vehicle adoption,
integration of advanced driver assistance systems, growth in connected vehicle technologies,
broader availability of hybrid powertrains, and enhanced focus on vehicle safety features.

Download a free sample of the motor vehicles market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=1951&type=smp
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Understanding Motor Vehicles and Their Power Sources
Motor vehicles encompass any land-based modes of transport not powered by human effort.

This category includes cars, motorbikes, autocycles, and slow-moving vehicles. Typically, these
vehicles are propelled by an engine or motor, which may be an internal combustion engine, an
electric motor, or a combination of both found in hybrid and plug-in hybrid electric vehicles.

What is Accelerating Growth in the Global Motor Vehicles Market?

One of the most significant forces propelling the motor vehicles market is the rising demand for
electric vehicles (EVs). EVs operate using one or more electric motors powered primarily by
electricity stored in batteries or other energy storage systems. These vehicles benefit from
advances in automotive technology that improve performance, sustainability, and overall user
experience, resulting in a major transformation within the industry.

For example, in July 2023, the International Energy Agency, an intergovernmental organization
based in France, reported that electric vehicle sales reached 10 million units in 2022 and are
projected to increase to 14 million units in 2023. This clear surge in EV adoption is a key factor
driving the motor vehicles market forward.

View the full motor vehicles market report:
https://www.thebusinessresearchcompany.com/report/motor-vehicles-global-market-report

Regional Market Leadership in Motor Vehicles

In 2025, Asia-Pacific held the position of the largest regional market for motor vehicles, followed
by North America as the second biggest. The comprehensive market report includes key regions
such as Asia-Pacific, South East Asia, Western Europe, Eastern Europe, North America, South
America, the Middle East, and Africa, providing a broad perspective on global motor vehicle
market trends.
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