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The Ethyl Lactate Market is projected to grow
to USD 4.21 Billion by 2030, expanding at a
CAGR of 9.6%
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The ethyl lactate market has been witnessing significant expansion in recent years, fueled by its
versatile applications and increasing demand across various industries. As the market moves
forward, several factors are contributing to its steady growth momentum and promising
outlook.

“ Ethyl Lactate Market Size and Projected Growth Trajectory
Expected to grow to $4.22 _
billion in 2030 at a The market for ethyl lactate is expected to grow from $2.69
compound annual growth billion in 2025 to $2.93 billion in 2026, reflecting a
rate (CAGR) of 9.6%” compound annual growth rate (CAGR) of 8.8%. This growth

during the historical period has been driven by the rise in
fermentation-based chemical production, expanding
pharmaceutical manufacturing, heightened demand for
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environmentally friendly solvents, increased usage in inks and coatings, and the widespread
availability of bio-ethanol feedstock. Looking ahead, the market is forecasted to reach $4.22
billion by 2030, with a stronger CAGR of 9.6%. This anticipated growth stems from stricter
regulations on traditional solvents, a surge in demand for sustainable chemicals, broader
applications for bio-based solvents, growing adoption in electronics cleaning, and rising
investment in green chemistry. Key market trends include the increasing preference for bio-
based solvents, expanding use in pharmaceutical and food sectors, rising demand from green
cleaning products, growth in low-VOC coatings and inks, and a focus on biodegradable solvent
options.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/ethyl-lactate-global-market-report

Download a free sample of the ethyl lactate market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=9061&type=smp

Understanding Ethyl Lactate and Its Applications

Ethyl lactate is a naturally occurring organic compound formed through the fermentation of
lactic acid and ethanol. This colorless liquid is known for its mild, sweet, and fruity flavor profile,
making it useful as a solvent in various industrial applications. It is particularly effective in
dissolving cellulose acetate, cellulose ethers, and nitrocellulose, which highlights its versatility in
manufacturing processes.

Impact of the Food and Beverage Sector on Ethyl Lactate Demand

One of the significant drivers behind the ethyl lactate market is the growing food and beverage
industry. This sector encompasses the production, distribution, and consumption of edible
goods and beverages. Ethyl lactate plays an essential role here as a flavor enhancer and solvent,
commonly incorporated in confectionery, baked goods, dairy products, and flavor formulations.
For example, in October 2024, a report from Statistics Sweden showed that food and beverage
sales reached $36.2 billion (SEK 384 billion) in 2023, marking a 7.9 percent increase or about
$2.64 billion (SEK 28 billion) compared to 2022. This upward trend in the food and beverage
industry is positively influencing the ethyl lactate market growth.

View the full ethyl lactate market report:
https://www.thebusinessresearchcompany.com/report/ethyl-lactate-global-market-report

Ethyl Lactate Market Growth Supported by Cosmetics and Personal Care Expansion

Another key factor propelling the ethyl lactate market is the rapid expansion of the cosmetic and
personal care industries. These industries include manufacturers of skincare, hair care, makeup,
fragrances, toiletries, and personal hygiene products aimed at enhancing appearance and
maintaining health. Ethyl lactate’s solvent properties make it ideal for dissolving and blending
ingredients in these formulations. For instance, according to Circana, Inc., a US-based media
company, sales of prestige beauty products in the United States reached $14 billion in the first
half of 2023, up 15 percent from the same period in 2022. Meanwhile, the mass beauty market
grew by 9 percent to generate $28 billion. This robust growth in the cosmetic and personal care
sectors is thus a strong driver for ethyl lactate demand.

Ethyl Lactate Market Regional Outlook and Growth Predictions

In 2025, Asia-Pacific held the largest share in the ethyl lactate market. The comprehensive
market report covers multiple regions, including Asia-Pacific, South East Asia, Western Europe,
Eastern Europe, North America, South America, the Middle East, and Africa, providing a detailed
understanding of regional market dynamics and growth potential. Among these, Asia-Pacific is
expected to maintain its leading position and demonstrate the fastest growth in the coming
years.
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