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Crux Facilitates Safe Harbor Financing
Between Cloudbreak and Bildmore

The transaction supports the safe
. \ : SAFE HARBOR FINANCING OF 106 MW
harboring of Cloudbreak’s community

solar projects across Colorado and

Maryland. ' X Bidmore.
CLOUI%EAK et

NEW YORK, NY, UNITED STATES, March COLORADO AND MARYLAND COMMUNITY SOLAR & VNEM

17, 2026 /EINPresswire.com/ -- Today, FACILITATED BY

Crux, the capital platform for the clean g:'l:CI’UX

economy, Cloudbreak Energy, one of
the leading commercial and

community solar developers in the
Mountain West of the United States,
and Bildmore Clean Energy, a capital
partner to third-party sponsors of US
renewables projects, jointly announced
the close of a safe harbor financing
facility between Cloudbreak and Bildmore. The financing enabled Cloudbreak to safe harbor 106
MWdc of distributed generation assets, securing the ITC and mitigating a portion of the new
FEOC risk on these assets. This portfolio will bring reliable, clean energy to communities in
Colorado and Maryland.

Crux facilitates safe harbor financing between
Cloudbreak and Bildmore, which will bring reliable,
clean energy to communities in Colorado and
Maryland.

“ Crux facilitated the transaction from origination through
closing, sourcing and vetting potential lenders aligned with
Cloudbreak’s capital needs before identifying Bildmore as a
strong fit given its investment strategy and ability to
structure and underwrite the underlying project collateral.
Throughout the process, Bildmore and Crux shaped the
deal structure, managed diligence workflows, and
coordinated across parties to ensure a successful close.

Cloudbreak is grateful for
our partnerships with
Bildmore and Crux, both of
whom were fantastic allies
throughout the process of
closing this transaction.”
Becca Glazer, VP of Finance at

Cloudbreak ' o _
Legal advisors on the transaction included McDermott Will

& Schulte for Bildmore and Clean Energy Counsel for Cloudbreak.

With this financing, Cloudbreak secured a tailored capital solution to support its growing project


http://www.einpresswire.com
https://www.cruxclimate.com/
https://cloudbreakenergy.com/
https://bildmore.com/

pipeline and strategic transition into an independent power producer (IPP). By securing safe
harbor financing, Cloudbreak can preserve eligibility for key clean energy tax incentives while
continuing development across its community solar portfolio.

Safe harbor financing has become an increasingly important tool for renewable energy
developers seeking to maintain tax credit eligibility while advancing project development
timelines. Community solar in particular continues to expand rapidly as states adopt policies
that enable households and businesses to subscribe to shared solar installations and benefit
from locally generated renewable power.

“Cloudbreak is grateful for our partnerships with Bildmore and Crux, both of whom were
fantastic allies throughout the process of closing this transaction,” said Becca Glazer, VP of
Finance at Cloudbreak. “We look forward to working with both parties again to enable the
addition of more renewable capacity onto the grid.”

David Haug, CEO of Bildmore, added “We're pleased to support Cloudbreak in executing its safe
harbor strategy and advancing its community solar portfolio. We value the opportunity to
partner alongside Crux and work together to deliver disciplined, scalable clean energy
solutions.”

“Building critical energy infrastructure at scale requires sophisticated and tailored capital
solutions and the right financial partners,” said Andrew Hsiung, CFO at Crux. “Cloudbreak has
built an impressive pipeline of community solar projects, and Bildmore’s ability to evaluate and
finance the underlying project assets made them a strong partner to help move these projects
toward deployment.”

Through its debt capital markets services, Crux offers expert advisory and managed capital
products, powered by proprietary market intelligence and centralized technology that inform
and streamline transactions. Crux’s debt capital advisory and investment team works with a
network of over 130 investors and has issued more than $2.4 billion of term sheets to date.

Crux helps clean energy developers and capital providers raise and deploy financing across the
capital stack, including transferable tax credits, debt capital, and tax and preferred equity. For
more information on Crux, please visit www.cruxclimate.com.
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ABOUT CRUX

Crux is the capital platform for the clean economy. Crux modernizes capital raising &
deployment for clean energy and critical infrastructure with solutions across advisory,


http://www.cruxclimate.com

investments, technology, and intelligence. Since 2023, Crux has executed billions of dollars in
capital transactions for clients, including through Crux Capital Securities, LLC, a registered
broker-dealer and member FINRA/SIPC. Crux has raised more than $77 million in funding from
venture capital and strategic investors. For more information, visit www.cruxclimate.com.

ABOUT CLOUDBREAK

Cloudbreak Energy Partners is a distributed solar and storage IPP based in Boulder, Colorado.
Formed by four experienced renewable energy professionals, Cloudbreak is already one of the
leading commercial and community solar developers in the Mountain West of the United States.
Our mission is to accelerate growth in domestic renewable energy capacity while also bringing
economic benefits to communities across the country. For more information, please visit

www.cloudbreakenergy.com.

ABOUT BILDMORE

Bildmore provides construction-stage preferred equity commitments primarily to U.S. utility-
scale battery storage and solar projects. In addition, Bildmore offers collateralized asset lending,
including safe harbor financing, to support disciplined project execution, safe harbor strategies,
and portfolio growth.

The Bildmore team is backed by EnCap's Energy Transition Fund Il, a unit of EnCap Investments,
which since 1988 has been a leading provider of growth capital to the independent sector of the
U.S. energy industry. The firm has raised 25 institutional funds totaling approximately $47 billion
and currently manages capital on behalf of more than 350 U.S. and international investors. For
more information, please visit www.bildmore.com and www.encapinvestments.com.
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This press release can be viewed online at: https://www.einpresswire.com/article/900033350

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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