ﬁPREsswiRE

Veterinary Pharmaceuticals Market Projected
to Reach $46.8 Billion by 2030 - Report from
The Business Research Company

The Business Research Company’s
Veterinary Pharmaceuticals Global
Market Report 2026 - Market Size,

Trends, And Forecast 2026-2035 T h e B U Si N eSS

Research Company
LONDON, GREATER LONDON, UNITED

KINGDOM, May 6, 2026 The Business Research Company
/EINPresswire.com/ -- The veterinary

pharmaceuticals sector has seen

notable expansion recently, propelled by advancements in animal healthcare and growing
awareness about pet well-being. As the demand for quality treatments rises alongside pet
ownership and livestock populations, this industry continues to build momentum. Let's explore
the current market size, key growth drivers, regional trends, and forecasted developments
shaping this important market.

Current and Projected Market Size of the Veterinary Pharmaceuticals Sector

The veterinary pharmaceuticals market has experienced significant growth over recent years. It
is anticipated to increase from $34.92 billion in 2025 to $37.01 billion in 2026, reflecting a
compound annual growth rate (CAGR) of 6.0%. This upward trajectory during the historic period
can be linked to factors such as the rising incidence of animal diseases, an expanding livestock
base, growth in the population of companion animals, supportive government policies, and
ongoing innovations in veterinary research.

Looking ahead, the market is expected to sustain strong growth, reaching $46.88 billion by 2030
with a CAGR of 6.1%. This forecasted expansion is driven by the emergence of biopharmaceutical
technologies, increasing investment in veterinary drug research and development, adoption of
precision medicine tailored for animals, growth in preventive healthcare practices, and rising
funding for pharmaceuticals targeting companion animals. Key trends to watch include the
creation of novel drug formulations, increased focus on companion animal health, broader use
of combination therapies, expansion of oral and topical medication options, and an emphasis on
rapid metabolic action and bioavailability.
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Understanding Veterinary Pharmaceuticals and Their Role

Veterinary pharmaceuticals encompass a variety of drugs designed to prevent, control, and treat
diseases within animal populations. These pharmacologically active substances exert their
effects when administered to animals and undergo swift metabolic breakdown in the small
intestine, releasing active ingredients that target specific health issues. This category includes
medications for livestock, pets, and other animal species, playing a vital role in maintaining
overall animal health.

The Growing Impact of Pet Ownership on Veterinary Pharmaceuticals Demand

One of the most significant forces propelling the veterinary pharmaceuticals market is the rising
trend in pet ownership. Owning pets involves the responsibility for their care and well-being,
which has increased as people seek companionship and emotional support through animals.
This growing pet population drives higher demand for veterinary services, including medications,
vaccines, and preventive treatments necessary to ensure animal health. For instance, in April
2025, the Canadian Animal Health Institute reported that Canada had approximately 7.2 million
dogs and 8.2 million cats in 2024, with pets present in more than half of Canadian households.
Such statistics highlight how expanding pet ownership directly contributes to the growth of the
veterinary pharmaceuticals market.

View the full veterinary pharmaceuticals market report:
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Which Regions Are Leading and Growing Fastest in Veterinary Pharmaceuticals?

North America held the largest share of the veterinary pharmaceuticals market in 2025,
reflecting its established infrastructure and high demand for animal healthcare products. The
Asia-Pacific region ranked as the second-largest market globally and is expected to exhibit rapid
growth due to increasing livestock numbers, rising pet ownership, and expanding veterinary
services. The market report also includes other key regions such as South East Asia, Western
Europe, Eastern Europe, South America, the Middle East, and Africa, offering a broad perspective
on global market dynamics.
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