ﬁPREsswiRE

Base Oil Market Competition Analysis Across
Major Participants

The global base oil market has TOP BASE OIL

experienced growth due to several factors MANUEACTURERS ANALYSIS 2024
such as innovations in base oil
production. gy
it
WILMINGTON, DE, UNITED STATES, May ~
25, 2026 /EINPresswire.com/ -- Allied . |
Market Research published a report, Ex¢on Mobil 6
titled, "Base Oil Market by Type (Group ExconMobil Brands
l, Group II, Group IlI, Group IV, and = | PETRONAS

Group V), and Application (Automotive
Oil, Industrial Qil, Metalworking Fluids,
Hydraulic Oil, Greases, and Others):
Global Opportunity Analysis and Industry Forecast, 2024-2033". According to the report, the base
oil market was valued at $22.1 billion in 2023, and is estimated to reach $37.5 billion by 2033,
growing at a CAGR of 5.5% from 2024 to 2033.
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Prime determinants of growth:

The global base oil market has experienced growth due to several factors such as innovations in
base oil production such as hydrocracking and gas-to-liquid (GTL) technologies, enhanced
efficiency, and performance. However, fluctuating crude oil prices are expected to restrain the
growth of the market. Moreover, rising demand for synthetic and bio-based lubricants presents
significant growth opportunities for base oil in applications such as facades, flooring, and
insulation.

The Group 1 segment dominated the market in 2023:
On the basis of type, the Group 1 segment was the largest revenue generator in 2023, Group |

base oils are among the oldest and most commonly used base oils in the lubricant industry. They
are produced through solvent refining processes, which involve the extraction of unwanted
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components like sulfur, nitrogen, and aromatic compounds. These oils typically have higher
levels of impurities compared to more advanced groups (Group Il and Ill), but they still maintain
wide applicability due to their cost-effectiveness and satisfactory performance in various
applications. Group | base oils are characterized by a viscosity index of 80 to 120 and sulfur
content greater than 0.03%. Their versatility makes them a staple in numerous industrial and
automotive sectors. In the automotive industry, Group | base oils are widely used as the
foundation for lubricants in older engine designs that do not require the stringent performance
standards demanded by modern engines.

The automotive oil segment dominated the market in 2023:

On the basis of application, the automotive oil segment was the largest revenue generator in
2023, Base oil is a primary component of automotive oil, forming the foundation upon which
various additives are blended to create high-performance lubricants. The automotive industry
heavily relies on base oils to produce engine oils, transmission fluids, gear oils, and other
lubricants. Base oils play a crucial role in ensuring the efficient operation and longevity of vehicle
engines and components by minimizing friction, wear, and heat generation. Automotive base
oils are designed to be compatible with a wide range of additives, including detergents, anti-wear
agents, and antioxidants, which further improve the oil's protective properties. This adaptability
allows manufacturers to tailor automotive oils to meet specific engine requirements, such as for
passenger cars, heavy-duty trucks, or high-performance sports vehicles.

Asia-Pacific held the highest market share in 2023:

On the basis of region, Asia-Pacific dominated the base oil market. The automotive industry in
countries like China, India, Japan, and South Korea is a major consumer of base oils. The growing
middle class and increasing vehicle ownership in developing nations such as India and Indonesia
have resulted in higher demand for engine oils and transmission fluids. The shift towards high-
performance vehicles and stricter environmental regulations have also fostered the adoption of
Group Il and Group Il base oils, which offer improved performance and lower emissions. The
industrial sector in the Asia-Pacific region relies heavily on base oils for manufacturing processes
and machinery maintenance. Countries like China and Japan, with their robust manufacturing
industries, require a steady supply of industrial lubricants made from base oils. In addition, the
growth of industries such as construction, mining, and power generation in emerging markets
like Vietnam and the Philippines further amplifies the demand for base oils.

Leading Market Players: -

- Gurit Services AG

- VDL Composites GmbH
- The Gill Corporation

- Positive Composites

- TOPOLO New Materials



- AZO Composites, SL

- ATL Composites

- Carbon-Core Corporation

- SCHWEITER TECHNOLOGIES AG (3A Composites)
- CorelLite

The report provides a detailed analysis of these key players in the global base oil market. These
players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, and agreements to increase their market share and maintain
dominant shares in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
highlight the competitive scenario.

Want to Access the Statistical Data and Graphs, Key Players' Strategies:
https://www.alliedmarketresearch.com/base-oil-market/purchase-options

About Us

Allied Market Research provides global enterprises as well as medium and small businesses with
unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has
a targeted view to provide business insights and consulting to assist its clients to make strategic
business decisions and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

David Correa

Allied Market Research
+++++++++++++7 800-792-5285
email us here

Visit us on social media:

LinkedIn

Facebook

YouTube

X

This press release can be viewed online at: https://www.einpresswire.com/article/914965458


https://www.alliedmarketresearch.com/base-oil-market/purchase-options
http://www.einpresswire.com/contact_author/5771276
https://www.linkedin.com/company/allied-market-research
https://www.facebook.com/alliedmarketresearch
https://www.youtube.com/user/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/914965458

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2026 Newsmatics Inc. All Right Reserved.


https://www.einpresswire.com/editorial-guidelines

