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Digital lending growth and rising consumer
financing demand will drive the market to
$24.3 bn by 2032, at a 7.8% CAGR

Growing fintech adoption, rising demand
I [ Consumer credit market is expected to reach
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OPPORTUNITIES AND FORECAST, .
2023-2032 Growing at a (2023-2032)

WILMINGTON, DE, UNITED STATES,
June 2, 2026 /EINPresswire.com/ -- As
per a market research report published
by Allied Market Research, titled,
"00000000 000000 000000 by Credit
Type (Open-End credit and Closed-end
credit), Payment Method (Cash
payment option, Cashless payment
method), Issuers (Banks & Financial Institutions, Non-bank financial institutions): Global
Opportunity Analysis and Industry Forecast, 2023-2032," the global consumer credit market was
valued at $11.8 billion in 2022, and is projected to reach $24.3 billion by 2032 registering a
compound annual growth rate (CAGR) of 7.8% from 2023 to 2032.

“ Request The Sample PDF Of This Report:
Digital lending innovation https://www.alliedmarketresearch.com/request-
fintech adoption and Sample/A6RRI/

growing consumer financing
requirements are
transforming the credit
ecosystem paving path for

The market is being driven by rising loan demand among
individuals and MSMEs, increasing consumer financing
access, and the fast adoption of digital technologies in
new life long growth Iendi'ng ('ecosyste.ms. Meanwhile, fihtech ihnovations and
opportunities globally.” moblle‘-f!r.st lending pIatforms'ar(‘e |mpr9Y|ng pn the
Allied Market Research accessibility for customers, bringing efficiencies to loan
approvals, and enabling further market expansion.

Consumer credit higher order is a type of finance consumer versus products and services
helping Bank as well non-banking financial organizations, other lenders plus parties which give


http://www.einpresswire.com
https://www.alliedmarketresearch.com/consumer-credit-market-A68827
https://www.alliedmarketresearch.com/request-sample/A68827
https://www.alliedmarketresearch.com/request-sample/A68827

alternative short term & medium-term borrowing specializing in umbrellas. Trillion-dollar growth
in consumer spending, financial inclusion initiatives and the evolution of digital lending
infrastructure continues to strengthen market demand around the world.

Market Growth Drivers

The consumer credit industry has experienced significant growth as a result of the growing
demand for flexible, finance solutions and a reliance on credit based purchases by consumers.
Lenders are using advanced analytics, Al, and digital onboarding to better assess risk and
enhance customer experience.

The extensive penetration of smartphones coupled with internet access and digital payments
systems is also offering a favorable backdrop to the growth of this market segment. As
consumers increasingly 'own' credit via seamless, digital channels, loan penetration is on the rise
in both developed and emerging economies.

Nonetheless, change in interest rates, continuously-altering regulatory requirements and the
need for data safety and privacy is among the challenges that needs to be addressed while
dealing with data processing.

Inquiry Before Buying @: https://www.alliedmarketresearch.com/purchase-enquiry/A68827

Segment Analysis
By Credit Type:

In 2022, the revolution credit segment commanded nearly a two-thirds share of total revenue in
the global consumer credit market.

The dominant position of the segment is backed by the great maturity of credit cards as well as
widely available facilities to borrow in-line with a revolving credit model, which allows consumers
not only to borrow but also to repay flexibly. Growing adoption of contactless payments, mobile
wallets, and digital payment solutions continues to bolster demand for revolving credit
products.

In addition, non-revolving credit is expected to grow steadily in this forecast period because
consumers are using installment loans for big purchases and other long-term financial
planning.

By Payment Method:

Debit Card continued to dominate the market in 2022 and is expected to do so over next few
years due to a high percentage revenue share of almost 54%.


https://www.alliedmarketresearch.com/purchase-enquiry/A68827

Increase in preference for digital payment from consumers, increase in transaction security and
deeper penetration of banks is majorly responsible for the growth of this segment. In pursuit of
increased customer convenience, financial institutions are continuing to implement any debit-
linked credit services and digital payment capabilities.

By Issuer:

Given the broader established credit points, extensive customer reach and presence of lending
infrastructure across geographies with banks made them to command a significant share over
the global market.

Concurrently, NBFCs are set to extract momentum out of tech-first lending frameworks,
accessible approval channels and focused consumer financing solutions directed towards
underserved segments.

Regional Insights
North America:

The North America region was the largest market and accounted for approximately 37.0% share
of global revenue in 2022.

The number of financing products is mainly because of the mature financial services ecosystem
and high credit card penetration in addition to advanced digital banking infrastructure available
in the region where average tensile consumer demand for such products is so strong, as well.
Ongoing funding in fintech innovation and embedded finance solutions is anticipated to
maintain growth momentum.

Europe:

Continuing on, Europe has fared relatively well with an existing banking infrastructure, persistent
supportive regulatory feature and the continual growth in digital lending channels. There
remains tremendous demand for flexible financing products and digital credit platforms in major
economies, including the United Kingdom, Germany, France and Italy.

Asia-Pacific:

The Asia-Pacific region is expected to be the fastest-growing market during the forecast period.
The rapid urbanization, growing internet penetration, rising middle-class populations and

increasing fintech adoption are propelling market growth in the region. India, China, Japan, South
Korea and Australia are witnessing strong activity in the digital lending space. India is forecast to



exceed $6.3 billion by 2032, close to the double-digit CAGR of sustainability-focused alternatives,
offering significant opportunities for players in this landscape (high growth markets).

LAMEA:

The LAMEA region is anticipated to grow at a stable CAGR during the forecast period owing to
financial inclusion, rise in smartphone ownership, and higher penetration of various alternative
lending platforms. Wales-like complimenting market development efforts because of

government initiatives to promote digital financial services.

Request Sample Report and Customization @ https://www.alliedmarketresearch.com/connect-
to-analyst/A68827

Emerging Technology and Business Trends

The consumer credit market is being shaped by a multitude of transformative trends:

-> Quick expansion of digital lending stages and versatile based credit applications

-> Increasing utilization of Al and machine learning for credit scoring and risk assessment
-> Growing Adoption Of Embedded Finance And Point-Of-Sale Lending Solutions

-> Partnerships are on the rise between legacy institutions and fintech companies

-> Increase in utilization of data analytics for customized lending products

-> |tincludes the expansion of buy now, pay later (BNPL) options as well the new solutions for
flexible payments

-> Their business value proposition includes automation of loan origination, underwriting and
customer onboarding processes

Increasingly financial institutions have started investing in technology driven solutions to
streamline their operational efficiency, reduce credit risk and improve overall customer
experience.

Key Findings of the Study

According to Reports and Data, the 000000 00000000 000000 000000 was valued at $9 million
in 2022 and is expected to reach $24.3 billion by 2032 at a CAGR of 6.39% between 2023-2032.

-> The growth in market is expected to reflect 7.8% CAGR from 2023 to 2032.
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-> In 2022, market revenue from revolving credit was the largest segment.

-> Payments made through debit cards were the most prevalent payment method.
-> In terms of global revenue in 2022, North America had the largest share with 37%.
->  MANCHESTER, England, Dec.

-> InIndia, the 2023 CAGR is expected to be 16.0% through 2032.

\%

Digital transformation and fintech innovation still remain primary growth drivers.
Leading Market Players
The following are just some of the major companies in the global consumer credit market

China - Industrial and Commercial Bank of China (ICBC)
Mitsubishi UFJ Financial Group, Inc.

Deutsche Bank AG

Wells Fargo

Citigroup Inc.

Barclays Bank Plc

Bank of America Corporation

HSBC Holdings plc

JPMorgan Chase & Co.

China Construction Bank

The digital innovation, partnerships, product extension and customer-friendly lending solutuons
continue as they strengthen their respective positions in the market.

Request a Sample Report

Consumers Credit Market Report from Allied Market Research is made available to companies,
investors, financial institutions, and industry players who wish to further their knowledge on new
consumer credit trends.

This report analyzes the dynamics, structure, potential and income of the market based on a
range of geographies, showing you exactly how each industry fits into the overall picture through

to 2032.

Trending Reports in BFSI Industry



Consumer Credit Market https://www.alliedmarketresearch.com/consumer-credit-market-
A68827

Consumer Electronics Extended Warranty Market
https://www.alliedmarketresearch.com/consumer-electronics-extended-warranty-market-
A14248

Consumer Lending Market https://www.alliedmarketresearch.com/consumer-lending-market-
A47264

About Allied Market Research

About Allied Market Research:AMR is a full-service market research and business consulting
division of Allied Analytics LLP based in Portland, Oregon. AMR enables organizations to plan
above and beyond by delivering actionable insights aided by extensive industry experience and
powerful analytical techniques that help them in identifying opportunities, managing risks while
driving sustainable growth across various industries.
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This press release can be viewed online at: https://www.einpresswire.com/article/916782858
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