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/EINPresswire.com/ -- "The silicone

elastomers market has experienced

significant growth over recent years, driven by expanding industrial applications and

technological advancements. Looking ahead, this sector is poised for continued expansion as

demand rises across multiple industries, reflecting broader trends in manufacturing, healthcare,

and energy.

Silicone Elastomers Market Size and Projected Growth Through 2030  

The market for silicone elastomers is on a strong upward trajectory. From a valuation of $9.12

billion in 2025, it is forecasted to increase to $9.98 billion by 2026, representing a compound

annual growth rate (CAGR) of 9.5%. Historically, this growth has been fueled by the expansion of

automotive manufacturing, heightened need for electrical insulation materials, growth in

healthcare device production, increased use in industrial machinery, and the availability of

sophisticated silicone processing techniques. Looking further ahead, the market is expected to

reach $14.1 billion by 2030, growing at a CAGR of 9.0%. This forecasted expansion is attributed to

growing adoption of electric vehicles, rising demand for lightweight yet durable materials, the

development of renewable energy infrastructure, a focus on high-performance polymers, and

ongoing innovation in silicone formulations. Crucial trends during this period include greater use

of silicone elastomers in electric vehicle components, demand for elastomers that withstand

high temperatures, increasing applications in medical and healthcare devices, the rise of

advanced molding technologies, and an enhanced emphasis on durable electrical insulation

products.
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Applications of Silicone Elastomers in Electrical Insulation and More  

Silicone elastomers serve a vital role in electrical insulation, where they are utilized in products

like sheets, tapes, wire and cable coverings, extruded sleeves, and molded parts. These materials

are heat-stable and elastic, making them indispensable in delivering high-quality prefabricated

building components and ensuring reliable performance in demanding environments.

Automotive Sector as a Major Engine of Silicone Elastomers Market Growth  

The automotive industry’s rapid expansion is a key factor propelling the silicone elastomers

market forward. These versatile polymers are used extensively in vehicle parts, including engine

and gearbox gaskets, powertrain seals, battery module encapsulation, and vibration-damping

components. Their durability, thermal stability, and performance capabilities are vital to

automotive system reliability. As vehicle production and ownership rise globally, so does the

demand for high-performance elastomer materials. To illustrate, in October 2025, Statistics

Canada reported 1,852,738 new motor vehicle registrations—an 8.0% increase from 2023—with

the total registered road vehicles reaching 26.8 million, a 4.2% year-on-year rise. Such figures

emphasize how the growing automotive sector is driving demand within the silicone elastomers

market.

View the full silicone elastomers market report:
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report?utm_source=EINPresswire&utm_medium=Paid&utm_campaign=May_PR

Leading Regional Markets for Silicone Elastomers  

In 2025, North America held the largest share of the silicone elastomers market. However, Asia-

Pacific is anticipated to emerge as the fastest-growing region in terms of market share moving

forward. The silicone elastomers market analysis includes key geographic regions such as Asia-

Pacific, South East Asia, Western Europe, Eastern Europe, North America, South America, the

Middle East, and Africa, providing a comprehensive overview of global market dynamics.

New analytical features added to our 2026 market reports:

• Market attractiveness scoring and analysis

• Total addressable market (TAM) analysis

• Company scoring matrix graphics and tables

• Excel-based forecasting dashboards

• Market hotspots infographics

• Key technologies and future trend analysis

• Updated graphics and tables
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