
The BASIC Fund Receives $19 Million Gift
Foundation Now Totals $50 Million

OAKLAND, CA, UNITED STATES, June 11,

2026 /EINPresswire.com/ -- The BASIC

Fund, California’s largest non-

denominational PreK-8th grade

scholarship-granting organization

(SGO), announced that its new

Foundation has reached a $50 million

level since launching less than 30

months ago. This milestone marks an important step in building sustainability to continue to

support low-income Bay Area students. This achievement is made possible by a transformational

$19 million anonymous gift, along with strong broad contributions from long-standing donors,

board members, and community supporters. 

“This milestone will change The BASIC Fund’s trajectory for lower-income students and families

across the Bay Area for years to come,” said Jim Herbert, Chairman of The BASIC Fund. “Each gift

behind this new Foundation represents our supporters’ belief in every child’s potential. The

BASIC Fund continues to stand for giving families a choice, and children a chance.”

“For decades, The BASIC Fund has delivered life-changing educational opportunities for Bay Area

families,” said Rachel Elginsmith, CEO of The BASIC Fund. “The Foundation marks an important

next step in that work, strengthening our long-term stability, protecting the mission we’ve built,

and giving us the ability to expand our impact over time.”

This milestone cements the continued growth of an organization that has been providing

enduring educational opportunities for lower-income families in the San Francisco Bay Area for

over 28 years. 

All scholarships are needs-based with an average recipient family income of approximately

$43,000. BASIC Fund guarantees support through the 8th grade as well as for siblings. More than

98% of BASIC Fund scholars graduate from high school, over 92% go on to post-high school

education, and more than 54% graduate from 4-year colleges as compared to 58% nationwide.

The BASIC Fund scholarship support effectively eliminates the achievement gap.

http://www.einpresswire.com
http://basicfund.org/
http://basicfund.org/
http://basicfund.org/about-us/board-of-directors/jim-herbert/
http://www.linkedin.com/in/rachel-elginsmith-1816b65/


About The BASIC Fund

The BASIC Fund is a nonprofit committed to giving low-income, primarily minority, families the

power to choose the best educational fit for their children. Since 1998, The BASIC Fund has

awarded over $200 million in scholarships, enabling more than 30,000 students to attend

elementary and middle schools of their choice. The BASIC Fund currently supports over 3,000

students attending more than 250 schools in the Bay Area. This investment, paired with the

financial commitment made by our families each year, creates a powerful alignment of interests

that drives an unparalleled return on investment: near-universal high school graduation rates

and a clear pathway to college for students who otherwise face severe opportunity gaps. By

bridging these funding gaps, The BASIC Fund unlocks life-changing opportunities and long-term

economic mobility.

Learn more at: basicfund.org.
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