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Green Tire Market to Reach $80.6 Billion by
2031 from $35.4 Billion in 2021, Growing at
8.7% CAGR

WILMINGTON, NEW CASTLE, DE,

UNITED STATES, June 12, 2026

/EINPresswire.com/ -- According to a ey qne

new report published by Allied Market . AI I I ed
Research, titled, "Green Tire Market

Size, Share, Competitive Landscape M a r ket

and Trend Analysis Report, by Type

(On- road tires, Off- road tires), by R h
Application (Passenger Cars, ese a rC
Commercial Vehicle), by Tire Size (15
inch, 16 inch, 17 inch, 18 inch), by Sales
Channel (OEM, Aftermarket): Global
Opportunity Analysis and Industry
Forecast, 2021 - 2031,"

Market Size : The global green tire market size was valued at $35.4 billion in 2021, and is
projected to reach $80.6 billion by 2031, growing at a CAGR of 8.7% from 2022 to 2031.

Get Research Report Sample Pages :

“ https://www.alliedmarketresearch.com/request-
Allied Market Research sample/2867

delivers trusted market
intelligence, industry
insights, growth forecasts,
and competitive analysis to

In addition, the green tire industry has witnessed
significant growth in recent years, owing to increase in
international trade across regions and rise in demand for
help businesses make low rolling r.eS|stance to be present among vehicles which
informed decisions. creates a wider s.cc‘)pe for the growth of the market a'cross
" the globe. In addition, developments have been carried out
Allied Market Research by k.ey manufacturers toyvard the IntI’OdUCtIOI’.l of advanced
vehicle-based technologies which creates a wider scope for

the growth of the market across the globe. For instance, in August 2022, The Yokohama Rubber
Co., Ltd., announced the start of production at its Visakhapatnam Plant in India. The new plant
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was built to expand the production capacity of Yokohama Off-Highway Tires (YOHT), a Yokohama
Rubber Group company engaged in the manufacturing and sale of off-highway tires (OHT), such
as those used on agricultural and other equipment. Similarly, in July, 2020, Petlas launched all-
season car tire, the PT565 MultiAction. The new tire has targeted both performance in all
weather conditions and sustainability. Its R&D engineers developed the PT565 with lower rolling
resistance to help reduce emissions. The tire has a V-shaped block patten with its optimized sipe
density to offer better grip and traction on dry, wet, and snowy surfaces.

Moreover, with the increase in demand for fuel efficiency among vehicles, the need for superior
tires has grown which creates a wider scope for the growth of the market across the globe. In
addition, drivers are annoyed with high oil and diesel costs for a long time. It is not just private
users that are distressing. The logistics sector is also affected, this is because despite ever-
increasing fuel costs, various fleet operators and managers wanted that their vehicles are
economical on the road. They can benefit considerable from innovations in the automotive and
supplier industries in making vehicles more fuel-efficient. Changing to quality tires with low
rolling resistance, also called green tires, can effectively and, above all, easily reduce fuel
consumption. This is because around 20%-30% of a passenger car's total fuel utilization is
caused by the tires rolling resistance alone. For heavy good vehicles it is as much as 40%. Green
tires have a considerably lower rolling resistance than conventional tires. Utility vehicles can
make fuel savings of up to 10% by employing green tires. Thus, these factors will further drive
the green tire market towards a positive growth.

Moreover, the factors such as government regulation and economic drivers, increase fuel
efficiency, and reducing rolling resistance are expected to drive the growth of the global green
tire market growth during the forecast period. However, lack of awareness about green tire and
structural limitation may impede future adoption green tire system is expensive act as key
deterrent factors of the global market. Conversely, adoption of eco-friendly tire industry and
technological advancement in automotive sector to foster growth are expected to open new
avenues for the expansion of the global the green tire market during the forecast period.

Procure Complete Research Report Now : https://www.alliedmarketresearch.com/green-tire-
market/purchase-options

COVID-19 Impact Analysis :

The manufacturing industry is facing a significant slowdown caused due to the COVID-19
pandemic. The world is struggling against the pandemic as well as a global economic recession.
The lockdowns imposed by governments in most countries during the first three months of 2020
have severely impacted the global economy. many carmakers have reduced production and
some have stopped their vehicle production. Consumers have also postponed new car
purchases, all this collectively has negatively impacted tire-makers OEM business. For instance,
in March 2020, Nissan suspended car production at its UK's car plant, Sunderland, after the
coronavirus outbreak caused a "sudden drop in demand" and disruption to supply chains. Also,
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Ford temporarily stopped production in Europe in response to the COVID-19 outbreak in March
2020. The closing of all business operations to prevent the spread of the coronavirus has
drastically impacted the production of green tire market. Furthermore, in March 2020, Hankook
Tire announced that it will begin a temporary shutdown of its U.S. manufacturing facility, located
in Clarksville, Tenn., in order to protect the health and safety of its employees in response to
market demand that is being impacted by the coronavirus (COVID-19). Also, Kumho Tire
announced that its Macon, Georgia manufacturing plant will be shut down from in response to
the rapidly evolving COVID-19 situation.

Key Findings Of The Study :

By type, the On- road tires segment is projected to dominate the global green tire market in
terms of growth rate.

By application, the passenger cars segment is projected to dominate the global green tire market
in terms of growth rate.

By tire size, the 18 inch segment is projected to dominate the global green tire market in terms
of growth rate.

By sales channel, the aftermarket segment is projected to dominate the global green tire market
in terms of growth rate.

Inquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/2867

The leading players operating in the green tire market are MICHELIN, Continental AG,
Bridgestone Corporation, Pirelli & C. S.p.A, The Goodyear Tire & Rubber Company, Hankook Tire
& Technology, The Yokohama Rubber Co. Ltd., Petlas, Kumho Tire, and MRF.

Browse More Trending Reports :

Automotive Ignition System Market
https://www.alliedmarketresearch.com/automotive-ignition-system-market-A08904

Pharmaceutical Warehousing Market
https://www.alliedmarketresearch.com/pharmaceutical-warehousing-market-A124142

CNG Type 3 and Type 4 Tank Market
https://www.alliedmarketresearch.com/cng-type-3-and-type-4-tank-market-A323304

Intermodal Freight Transportation Market
https://www.alliedmarketresearch.com/intermodal-freight-transportation-market-A49990
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Automotive Aluminum Wheels Market
https://www.alliedmarketresearch.com/automotive-aluminum-wheels-market-A320545

Dump Truck Market
https://www.alliedmarketresearch.com/dump-truck-market-A08764

About us :

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/918873796

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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