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WILMINGTON, DE, UNITED STATES, June 11, 2026 /EINPresswire.com/ -- Allied Market Research
recently published a report, titled, "Construction Equipment Market by Solution Type (Products,
Services), by Equipment Type (Heavy construction equipment, Compact construction
equipment), by Type (Loader, Cranes, Forklift, Excavator, Dozers, Others), by Application
(Excavation and Mining, Lifting and Material handling, Earth Moving, Transportation, Others), by
End User (Oil and gas, Construction and Infrastructure, Manufacturing, Mining, Others): Global
Opportunity Analysis and Industry Forecast, 2021-2031". As per the report, the global
construction equipment industry was pegged at $201.9 billion in 2021, and is expected to reach
$322.0 billion by 2031, growing at a CAGR of 4.8% from 2022 to 2031.

Major determinants of the market growth

Rise in focus on public-private partnerships in developing countries and expansion of building
and construction industries have boosted the growth of the global construction equipment
market. However, lack of skilled workers hinders the market growth. On the contrary, increase in
investments in construction of highways, bridges, and upgrading existing roads would open new
opportunities in the future.

Download Sample PDF : https://www.alliedmarketresearch.com/request-sample/652

Covid-19 scenario:

The construction equipment sector was negatively affected during the pandemic due to
prolonged lockdown restrictions and lack of workforce.

However, as governments lifted lockdown regulations and increased focus on vaccination drive,
the construction projects have now been resumed. This would help the demand for construction
equipment get back on track.

The services segment to manifest the highest CAGR through 2030

By solution type, the services segment is estimated to portray the highest CAGR of 5.1% during
the forecast period, due to increase in demand for maintenance and repair of construction


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/652

equipment. However, the products segment held the largest share in 2021, accounting for more
than three-fourths of the global construction equipment market, owing to advent of advanced
equipment and rapid technological advancements.

Get detailed COVID-19 impact analysis on the construction equipment market:
https://www.alliedmarketresearch.com/request-for-customization/652

The earth moving segment dominated the market

By application, the earth moving segment held the largest share in 2021, contributing to nearly
two-fifths of the global construction equipment market, owing to new technology excavators that
ensure output, cost-effectiveness, and higher performance and flexibility. However, the lifting
and material handling segment is projected to manifest the highest CAGR of 7.1% during the
forecast period, owing to growth in seaborne trade.

Asia-Pacific held the lion's share

By region, the market across Asia-Pacific held the largest share in 2021, accounting for more
than two-fifths of the global construction equipment market. In addition, the region is expected
to register the highest CAGR of 5.6% during the forecast period, owing to increase in efforts of
market players to develop manufacturing unites to improve production quantities and serve
Asian industries such as construction, oil & gas, and mining.

Major market players

AB Volvo

Caterpillar Inc.

CNH Industrial N.V.

Deere & Company

Doosan Infracore Co. Ltd.

Hitachi Ltd.

J C Bamford Excavators Ltd.

Komatsu Ltd.

Liebherr-International AG

Xuzhou Construction Machinery Group Co., Ltd. (XCMG)

Interested in Procure Data? Visit : https://www.alliedmarketresearch.com/purchase-
enquiry/652

Similar Reports We Have:
Patio Doors Market https://www.alliedmarketresearch.com/patio-doors-market-A33368
underground construction equipment market

https://www.alliedmarketresearch.com/underground-construction-equipment-market-A53682
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Industrial Vacuum Cleaner Market https://www.alliedmarketresearch.com/industrial-vacuum-
cleane-market-A74634

Steel Processing Market https://www.alliedmarketresearch.com/steel-processing-market-
A49164

Lathe Machines Market https://www.alliedmarketresearch.com/lathe-machines-market
Automation Components Market https://www.alliedmarketresearch.com/automation-
components-market-A53722

Sustainable Casket and Coffin Market https://www.alliedmarketresearch.com/sustainable-
casket-and-coffin-market-A53684

Ash Handling System Market https://www.alliedmarketresearch.com/ash-handling-system-
market-A07769

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/918875885
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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