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Wearable Technology Market to Reach USD
183.2 Billion by 2031 from USD 54.8 Billion in
2020, Growing at 12.75 % CAGR
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Wearable technology market is
expected to reach $184.4 BILLION
by 2031

WILMINGTON, DE, UNITED STATES,
June 11, 2026 /EINPresswire.com/ --
Wearable technology market size was
valued at USD 54.8 billion in 2020 and
is projected to reach USD 183.2 billion
by 2031, registering a CAGR of 12.75%
from 2022 to 2031.

Growing at a CAGR OF 12.8%
(2022-2031)

Wearable Technology - Allied market research

Surge in Al & loT-enabled smart wearables, rising healthcare monitoring demand, and expanding
enterprise deployments are reshaping the global wearable technology market.

Rising global rates of chronic disease, post-pandemic behavioral shifts toward preventive health,
and the accelerating integration of artificial intelligence and loT connectivity into wearable
devices are the primary forces fueling robust wearable technology market growth across
consumer, clinical, and enterprise segments.

Download Sample Pages of Research Overview: https://www.alliedmarketresearch.com/request-
sample/355

The wearable technology industry in Asia-Pacific is expected to grow at the fastest rate during
the forecast period, owing to growth in urbanization, improved living standards of the
consumers, and introduction of various innovative wearable features that help minimize regular
tasks. Furthermore, continuous economic development in countries, such as India, China, and
Australia is expected to provide numerous growth opportunities to the market.

The growth of the global wearable technology market is driven by convenient usage of wearables
and entry of various smartphone manufacturers. In addition, rise in health concerns among
consumers fuels the adoption of wearable devices, which enable them to provide real-time
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information on their overall health. Multiple benefits offered by these devices, such as GPS
tracking, heart monitoring, and notification alert further supplement the wearable devices
market growth. Moreover, rise in disposable income of consumers and increase in standard of
living propel the Wearable Technology Market Growth. However, increase in security concerns is
projected to hamper the market growth, as the risk of data leakage is a major issue for users.
Moreover, the limited battery life and high manufacturing cost restrain the market growth.
Advancement in wearable devices technology is expected to provide numerous growth
opportunities for the market.

LIMITED-TIME OFFER - Buy Now & Get Exclusive Discount on this Report @
https://www.alliedmarketresearch.com/checkout-final/2520e75¢c25a069cf5f7265a85f228337

Introduction There are several converging technologies that will redefine usage wearables. On-
device Al and machine learning provide personal fitness recommendations, real-time health
alerts, and behavioral coaching to individual users which will drive stickiness on the platform The
widespread emergence of 5G infrastructure worldwide is enabling low-latency biosignal
streaming to cloud health platforms, paving the way for new use cases in remote patient
monitoring and augmented reality wearables along with industrial safety applications.

Flexible batteries, which can keep power-hungry chip designs thinner and allow energy
harvesting from body heat and motion, combined with increasingly compact chip design are
helping create tinier devices that provide better fulfillment of consumer expectations
surrounding comfort and aesthetics. With the birth of smart ring category — small, low-power
and unobtrusive devices —shows that appetite is growing for wearable form factors beyond the
wrist.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/355

The wearable technology market is segmented on the basis of device, product type, application,
and region. On the basis of product type the market is divided into wrist wear, eyewear,
hearable, neckwear, body wear, and others. On the basis of device, the market is categorized
into smart watches, fitness and wellness devices, smart glasses, smart clothing, and others. On
the basis of application, the market is further classified into lifestyle, consumer applications,
entertainment, healthcare, fithess and sports, defense, enterprise and industrial. On the basis of
region the market is divided into North America, Europe, Asia-Pacific, and LAMEA.

The key players profiled in the Wearable Technology Industry Analysis include, Apple Inc., Fitbit,
Inc., Garmin Ltd., Adidas AG., Nike, Inc., Samsung Electronics Co., Ltd., Sony Corporation, Huawei

Technologies Co., Ltd., LG Electronics Inc., and Motorola Solutions Inc.
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This press release can be viewed online at: https://www.einpresswire.com/article/918905783

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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