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Polyethylene Terephthalate (PET) Market Rising

Demand

The PET market is witnessing steady

expansion due to changing consumer

preferences toward convenient and

packaged products.

WILMINGTON, DE, UNITED STATES,

June 11, 2026 /EINPresswire.com/ --

The global polyethylene terephthalate

(PET) market is experiencing significant

growth, fueled by increasing demand

for packaged food and beverages and

the growing adoption of sustainable

packaging solutions worldwide.

According to a report published by

Allied Market Research, titled

"Polyethylene Terephthalate (PET) Market by Type (Virgin, Recycled), Application (Packaging,

Automotive, Construction, Medical, Others): Global Opportunity Analysis and Industry Forecast,

2023–2032," the market was valued at $30.3 billion in 2022 and is projected to reach $54.4 billion

by 2032, registering a CAGR of 6.1% from 2023 to 2032.

Market Growth Drivers:

- The PET market is witnessing steady expansion due to changing consumer preferences toward

convenient and packaged products. The rapid growth of the food and beverage industry, coupled

with increasing awareness regarding environmentally friendly packaging materials, continues to

boost market demand.

- Furthermore, technological advancements in PET manufacturing processes and increasing

utilization of PET in automotive, electrical, and electronics applications are expected to create

lucrative growth opportunities throughout the forecast period.

- However, fluctuations in raw material prices and rising crude oil costs associated with virgin
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plastic production remain major challenges for industry participants. Environmental concerns

related to plastic packaging also pose restraints to market growth.

Virgin PET Segment Dominated the Market:

- Based on type, the virgin PET segment accounted for the largest share of the market in 2022,

contributing nearly three-fourths of total revenue, and is expected to maintain its leadership

position through 2032.

- Virgin PET offers several advantages, including excellent durability, transparency, shatter

resistance, and non-reactivity with food and beverages, making it highly suitable for packaging

applications. Continuous innovations in packaging technologies are expected to further

strengthen demand for virgin PET.

- Meanwhile, the recycled PET segment is anticipated to witness the fastest growth, registering a

CAGR of 6.3% during the forecast period, driven by increasing sustainability initiatives and

recycling efforts across industries.

Packaging Remains the Leading Application:

- Among applications, the packaging segment held the largest market share in 2022, accounting

for nearly three-fourths of global revenue, and is projected to retain its dominance throughout

the forecast period.

- PET's superior optical, mechanical, thermal, and chemical properties make it an ideal material

for manufacturing bottles, films, trays, blister packs, cosmetic containers, and microwavable

packaging products.

- In contrast, the construction segment is expected to register the highest growth rate, with a

CAGR of 6.6% from 2023 to 2032, supported by increasing infrastructure development and

demand for durable construction materials.

Asia-Pacific Leads Global Market Growth:-

- Asia-Pacific emerged as the largest regional market in 2022, accounting for approximately one-

third of global PET revenue. The region is expected to maintain its dominant position through

2032 while registering the fastest growth rate of 6.5% CAGR.

- Rapid urbanization, population growth, and rising consumption of packaged food, ready-to-eat

meals, and beverages across countries such as China, India, and Southeast Asian nations are

driving PET demand in the region. The expanding food and beverage industry continues to play a

critical role in strengthening regional market growth.



Key Market Players:-

Major companies operating in the global polyethylene terephthalate market include:

- RTP Company

- BASF SE

- DuPont

- DSM

- Lotte Chemical Corporation

- Indorama Ventures Public Company Limited

- SABIC

- Lanxess

- Nan Ya Plastics Corporation

- LyondellBasell Industries

These industry leaders are focusing on product innovation, strategic partnerships, joint ventures,

acquisitions, and capacity expansions to strengthen their market position and expand their

global footprint.
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