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Fiber Cement Board Market Driven by
Growing Construction Activities and
Sustainable Building Trends

North America emerged as the largest
regional market in 2021, accounting for
more than one-third of global revenue.
WILMINGTON, DE, UNITED STATES, A
June 11, 2026 /EINPresswire.com/ --
According to a report published by
Allied Market Research, the global fiber
cement board market was valued at
$9.7 billion in 2021 and is projected to
reach $15.3 billion by 2031, registering
a CAGR of 4.7% from 2022 to 2031. The
study provides an in-depth assessment
of market dynamics, key growth
drivers, emerging opportunities, competitive landscape, and regional developments, helping
stakeholders make informed business decisions.

Fiber Cement Board Market Growing Construction
Activities

Fiber cement boards are increasingly gaining popularity across the construction sector due to
their durability, weather resistance, ease of installation, and eco-friendly characteristics. Their
ability to enhance building aesthetics while offering long-term structural protection continues to
drive market demand globally.
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Key Factors Driving Market Growth:-

The market is witnessing steady growth due to several advantages associated with fiber cement
boards, including:

- Easy transportation and reduced labor requirements during installation
- Environmentally friendly composition with no toxic materials compared to traditional
construction materials such as mortar and bricks
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- Superior resistance to moisture, harsh weather conditions, and fire
- Growing adoption of fiber cement board cladding to improve building aesthetics and protect
structures from environmental damage

In addition, the rising use of fiber cement boards across residential, commercial, and industrial
construction projects is expected to create significant growth opportunities throughout the
forecast period.

Market Challenges:

- Despite strong growth prospects, the market faces competition from alternative building
materials such as vinyl siding, wood siding, and wood-based composite products, which may
limit market expansion in certain regions.

Segment Insights:-

By Product Type:

- The Medium Density Fiber Cement Board segment dominated the market in 2021, accounting
for nearly half of global revenue. Its widespread use in residential and commercial applications
continues to support market leadership.

- Meanwhile, the High Density Fiber Cement Board segment is anticipated to record the fastest
growth, with a CAGR of 5.1% through 2031, driven by increasing demand for high-strength and
durable construction materials.

By Application:

- The Wall Cladding and Panels segment held the largest market share in 2021, contributing
nearly two-fifths of total revenue. Growing emphasis on energy-efficient and visually appealing
building exteriors is expected to sustain demand in this segment.

- The Flooring segment is projected to experience the fastest growth during the forecast period,
expanding at a CAGR of 5.1%, owing to increasing adoption in residential and commercial
construction projects.

Regional Analysis:-

- North America emerged as the largest regional market in 2021, accounting for more than one-
third of global revenue. The region's mature construction industry and strong demand for

advanced building materials continue to support market growth.

- However, Asia-Pacific is expected to register the highest growth rate, with a CAGR of 5.3%



through 2031. Rapid urbanization, infrastructure development, and increasing investments in
residential and commercial construction projects across countries such as China and India are
driving regional demand.

- The report also provides comprehensive analysis of market trends across Europe and LAMEA
(Latin America, Middle East, and Africa).

Leading Market Participants:-
Key companies operating in the global fiber cement board market include:

- Beijing Hocreboard Building Materials Co. Ltd. (HBD)
- HIL Limited

- Century Plyboards (India) Limited

- Everest Industries Limited

- Saint-Gobain

- Sahyadri Industries Limited (SIL)

- Toray Industries Inc.

- Visaka Industries

- REXLER

- Sarex

These companies are focusing on product innovations, strategic partnerships, capacity
expansions, joint ventures, and acquisitions to strengthen their market presence and gain a
competitive advantage.
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About Us:

Allied Market Research provides global enterprises as well as medium and small businesses with
unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has
a targeted view to provide business insights and consulting to assist its clients to make strategic
business decisions and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
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industry.
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