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Synthetic Data Generation Market to Reach
USD 3.5 Billion by 2031 from USD 168.9
Million in 2021, Growing at 35.8% CAGR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, June 15, 2026 /EINPresswire.com/ -- According
to a new report published by Allied Market Research, titled, “Synthetic Data Generation Market,"
The synthetic data generation market was valued at $168.93 million in 2021, and is estimated to
reach $3.5 billion by 2031, growing at a CAGR of 35.8% from 2022 to 2031.

“ The use of synthetic data has accelerated in the past few
Allied Market Research years with the rise of deep learning. Successful deep
learning applications require a large number of labeled
observations. Synthetic data generation play a critical role
for this. Furthermore, increasing digital initiative, and the
availability of advanced & robust IT infrastructure opens up
help businesses make numerous possibilities for synthetic data generation
informed decisions. solution, which is expected to provide lucrative
" opportunities for synthetic data generation market
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On the basis of component, the solution segment dominated the synthetic data generation
market size in 2021 and is expected to continue this trend during the forecast period. The
adoption of synthetic data generation provides numerous benefits to the industry such as,
streamline the business process, eliminate the manual process and reduces the time and costs,
further fuel the growth of the market. However, services segment highest growth market share
in the upcoming year. The adoption of synthetic data generation enhances software
implementation, maximize the value of existing installation by optimizing it, and minimize the
deployment cost & risks, and others, further fuel the growth of the synthetic data generation
industry for this segment.

Region-wise, North America dominated the market share in 2021 for the synthetic data
generation market. Adoption of synthetic data generation growing steadily to meet increasing
demands from today’s businesses to enhance their business process and improve the customer
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experience will provide lucrative opportunities for the market in this region. However, Asia-
Pacific is expected to exhibit highest growth during the forecast period. This is attributed to
increase in penetration of advanced technology such as Al, big data and loT and higher adoption
of cloud-based solution and services are particularly fueling regional market growth.

The outbreak of COVID-19 will surely provide numerous opportunities for the market to grow in
the forecasted period. These opportunities include a surge in demand for Al-driven synthetic
data generation in enterprises due to remote work initiatives, as more and more businesses see
the benefits that these platforms bring to the table. It has also altered how businesses handle
their processes.

Procure Complete Research Report Now : https://www.alliedmarketresearch.com/synthetic-data-
generation-market/purchase-options

Moreover, it is anticipated that during post-pandemic the companies will focus more on
solutions that will support advanced planning and mitigate the impact of similar events in the
future. The enterprises will focus more on end-to-end stock visibility, complex supplier
monitoring, and process automation; thus, boosting the demand for synthetic data generation
technology in the upcoming years. Factors such as shut down of educational institutions, offices,
& manufacturing facilities for an indefinite period; major shift toward work-from-home culture;
and implementation of social distancing policies, have led to increasing need of technologies,
which can help them to pass through these difficult times. COVID-19 has positively impacted on
the mobile and internet uses and growing use computing services, which is expected to provide
lucrative growth opportunities for the synthetic data generation market in the upcoming year.

KEY FINDINGS OF THE STUDY

By component, the solution segment accounted for the largest synthetic data generation market
share in 2021.

By deployment mode, the on-premise segment accounted for the largest synthetic data
generation market share in 2021.

On the basis of data type, the tabular data segment accounted for the largest synthetic data
generation market share in 2021.

On the basis of application, the Al training and development segment accounted for the largest
synthetic data generation market share in 2021.

Depending on industry vertical, the IT and telecommunication sector accounted for the largest
synthetic data generation market share in 2021.

Region wise, North America generated highest revenue in 2021.
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The key players that operate in the synthetic data generation market analysis Amazon.com, Inc.,
CVEDIA Inc., Datagen, Gretel Labs, IBM Corporation, Meta, Microsoft Corporation, Mostly Al,

NVIDIA Corporation and Synthesis Al. These players have adopted various strategies to increase
their market penetration and strengthen their position in the synthetic data generation industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/919739078

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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