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Researchers Identify Russian State Bank
Transaction Behind RMS Republic Gold
Shipment

New Analysis Links the Long-Reported ; I
Cargo to a Contemporaneous $25 Million i\ |

Gold Movement Associated with Russia's _E \ T
1909 Bond Refinancing Operation \

MIAMI, FL, UNITED STATES, June 16,
2026 /EINPresswire.com/ -- Lords of
Fortune LLC announced today that
newly completed historical research
has identified the Russian State Bank
transaction underlying the long-
reported gold shipment aboard the
White Star liner RMS Republic, which
sank in the North Atlantic on January
24, 1909.
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RMS Republic, "The Millionaires' Ship

For more than a century, contemporary reports associated with the disaster referenced

approximately $3,000,000 in gold aboard Republic. While
“ the existence of a substantial gold shipment has long been
recognized, its ownership, purpose, destination, and
relationship to broader international financial events
remained unresolved.

Historians have known that
Republic was associated
with a substantial gold
shipment. [Buy why?] The
banking records now
provide that explanation.”
Capt. Martin Bayerle

The new research connects that reported shipment to a
contemporaneous $25,000,000 gold movement associated
with the refinancing of Russian government obligations in
January 1909.

A $25,000,000 gold shipment in 1909 represented more than 1.2 million troy ounces of gold. At
current gold prices, the shipment's melt value alone exceeds $7 billion, before consideration of
any historical, collector, or numismatic premiums.


http://www.einpresswire.com
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The findings are the culmination of
more than four decades of
investigation and analysis of records
preserved in Russian, French,
American, and British archives,
including the Russian State Bank,
Banque de France, Crédit Lyonnais,
Société Générale, Hottinguer, and
Banque de Paris et des Pays-Bas
(Paribas), together with contemporary
customs reports, shipping records, and
financial publications.

At the center of the analysis is a
documented Russian State Bank loan
drawn in New York on January 22,
1909, the same day Republic departed
New York for Mediterranean ports.

Records show that the Russian State
Bank drew $3,000,000 in New York and
repaid 15,500,000 francs in Paris on
February 22, 1909. Using the principal
amount, stated interest rate,
documented loan term, exchange rate
recorded in Russian State Bank
records, and applicable settlement
dates, researchers determined that the
transaction reconciles to within 97
cents of the documented repayment
amount.
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The 1909 Russian Bond. A successful flotation was
necessary to maintain the Tsar.
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Annotated Survety

The repayment itself can be traced through surviving French records. Ministerial instructions
directed Crédit Lyonnais and Société Générale to transfer 5,000,000 francs each to the State
Bank on February 22, 1909, while Hottinguer and Paribas transferred an additional 4,000,000
francs and 1,500,000 francs respectively. The combined transfers totaled exactly 15,500,000
francs, the amount recorded by the Russian State Bank.

"This is the first time the Republic cargo story has been connected to a documented financial
transaction that can be traced through surviving banking records," said Capt. Martin Bayerle,
Managing Member of Lords of Fortune LLC and author of The Tsar's Treasure.

"For more than a century, historians have known that Republic was associated with a substantial



gold shipment. What has been missing is a documented financial explanation for the movement
of that gold. The banking records now provide that explanation."

According to the research, the loan formed part of a much larger refinancing operation involving
$25,000,000 in Russian government obligations. The Russian State Bank was redeeming its 1904
bonds through a combination of newly issued 1909 bonds and cash payments.

Researchers conclude that the reported Republic shipment represented the physical settlement
component of that broader transaction.

The timing of the shipment is consistent with the structure of the refinancing operation itself.
Because the gold served a settlement function within the larger transaction, there was little
reason to transfer it before physical delivery became necessary. Security considerations,
transportation logistics, and financial efficiency all favored shipment at the latest practical
moment.

Republic's departure on January 22 coincided with the completion of the refinancing operation,
the drawing of the documented loan, and the final acquisition of substantial quantities of gold by
participating French banking interests.

The logistical evidence is equally significant.

Contemporary shipping records identify Republic as the only vessel departing New York on
January 22, 1909, for Mediterranean ports associated with the transaction. Republic was also
entrusted with $800,000 in U.S. Navy funds destined for the Great White Fleet at Gibraltar,
demonstrating the vessel's established role in transporting government specie. Historical records
further show that the Russian Baltic Fleet was present at Gibraltar during the same period.

Among the principal findings:

* Documentation confirms a $3,000,000 Russian State Bank loan drawn in New York on January
22,1909.

* Records document repayment of 15,500,000 francs in Paris on February 22, 1909.

+ Using figures contained in contemporaneous Russian State Bank records, the transaction
reconciles to within 97 cents of the documented repayment amount.

* French records document transfers to the State Bank totaling 15,500,000 francs: Crédit
Lyonnais (5,000,000 francs), Société Générale (5,000,000 francs), Hottinguer (4,000,000 francs),
and Paribas (1,500,000 francs).

« Contemporary reports associated with Republic referenced approximately $3,000,000 in gold
aboard the vessel.

+ Contemporaneous financial records identify a broader $25,000,000 gold movement associated
with the Russian refinancing operation.

* Republic was the only vessel departing New York on January 22, 1909, for Mediterranean ports



associated with the transaction.
* Republic simultaneously carried $800,000 in U.S. Navy funds destined for the Great White Fleet
at Gibraltar.

The findings build upon earlier research identifying the cargo as Russian government gold.
Newly analyzed financial records now connect the shipment to a specific Russian State Bank
transaction and the broader refinancing operation underway at the time of Republic's final
voyage.

The research provides a documented financial explanation for longstanding reports of gold
aboard Republic and helps explain why the shipment moved when it did, where it was destined,
and how it fit into a much larger international financial transaction.

If confirmed through recovery operations, the shipment would rank among the largest precious-
metal recoveries ever attempted and one of the most significant treasure recoveries in history.

"After more than a century, the historical record now points to a specific transaction, a specific
cargo, and a specific purpose," Bayerle said. "While recovery operations will provide the final
physical confirmation, the financial mechanics behind the shipment have now been explained."

Research and Supporting Documentation

The conclusions discussed in this release are based upon newly assembled archival research
concerning the 1909 Russian State Bank gold shipment aboard RMS Republic. Readers are
encouraged to review the underlying research, source documents, and supporting analyses.

Russian State Bank Report - New Analysis Update (June 3, 2026)
https://abundantialp.com/reference/RSB Mystery Transaction Solved.pdf

Russian State Bank Gold Shipment
https://abundantialp.com/reference/Russian_State Bank Shipment v3 2.pdf
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This press release can be viewed online at: https://www.einpresswire.com/article/919795700
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