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loT Asset Tracking & Monitoring Market to
Grow Steadily at 10.6% CAGR Through 2030

The Business Research Company's loT
Asset Tracking & Monitoring Market to

Grow Steadily at 10.6% CAGR Through Top Segments

2030 Internet Of Things (IoT) D) s
Based Asset Tracking Software
And Monitoring Market

LONDON, GREATER LONDON, UNITED Report 2026 B comectiiy

KINGDOM, June 22, 2026
/EINPresswire.com/ -- "Internet Of
Things (1oT) Based Asset Tracking And
Monitoring market to surpass $9 billion
in 2030. In comparison, the loT
Services market, which is considered as
its parent market, is expected to be
approximately $646 billion by 2030,
with Internet Of Things (IoT) Based Asset Tracking And Monitoring to represent around 1% of the
parent market. Within the broader Information Technology industry, which is expected to be
$13,788 billion by 2030, the Internet Of Things (I0T) Based Asset Tracking And Monitoring market
is estimated to account for nearly 0.1% of the total market

“ value.

Expected to grow to $10.75
billion in 2030 at a
compound annual growth
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loT Based Asset Tracking And Monitoring Market
Overview

Which Will Be The Biggest Region In The Internet Of Things
(loT) Based Asset Tracking And Monitoring Market In
20307

rate (CAGR) of 14.3%" ) - o '
The Business Research As.la-Pauflc will be the Iargest' region in thg |n'Fernet of |
Company things (loT) based asset tracking and monitoring market in

2030, valued at $3.3 billion. The market is expected to grow

from $1.7 billion in 2025 at a compound annual growth rate (CAGR) of 13%. The rapid growth can
be attributed to rapid expansion of manufacturing, logistics, and transportation industries,
increasing adoption of smart supply chain and fleet management solutions, strong government
initiatives supporting digital transformation and Industry 4.0 adoption, rising investments in loT
infrastructure and connectivity technologies, growing demand for real-time asset visibility and
operational efficiency, and strong presence of emerging technology providers across countries
such as China, India, Japan, and Southeast Asia.


http://www.einpresswire.com

Which Will Be The Largest Country In
The Global Internet Of Things (IoT)
Based Asset Tracking And Monitoring
Market In 20307

The USA will be the largest country in
the internet of things (IoT) based asset
tracking and monitoring market in
2030, valued at $2.5 billion. The market
is expected to grow from $1.7 billion in
2025 at a compound annual growth
rate (CAGR) of 8%. The strong growth
can be attributed to increasing
adoption of loT-enabled logistics and
supply chain management solutions
across industries, rising demand for
real-time asset visibility and
operational efficiency, strong
expansion of manufacturing,
transportation, and warehousing
industries, growing investments in
digital transformation and Industry 4.0
technologies, increasing use of
connected sensors and cloud-based
monitoring platforms, and strong
presence of leading loT solution
providers across the country.

Internet Of Things (loT) Based Asset Tracking And
Monitoring Drivers & Restraints Market 2026
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Internet Of Things (IoT) Based Asset Tracking And Monitoring Drivers & Restraints 2026 Market is
expected to grow $9.11 billion by the year 2030 at a CAGR of 10.6%
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loT Based Asset Tracking And Monitoring Market Size
and Share
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Increasing Adoption Of loT-Based
Tracking Solutions
High Implementation Costs I

Rising Adoption Of RFID And GPS-
Enabled IoT Solutions
Lack Of Standardization I

Growing Need For Supply Chain
Optimization
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Based Asset Tracking
And Monitoring
Regional Share 2026
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North America

Asia Pacific ~ Western Europe Eastern Europe ~ South America
$2.04B $1.978B $1.17B $0.34B $0.21B $0.21B $0.1B

Middle East Africa

loT Based Asset Tracking And Monitoring Market
Segmentation

Request A Free Sample Of The Internet Of Things (loT) Based Asset Tracking And Monitoring

Market Report

https://www.thebusinessresearchcompany.com/sample_request?id=8349&type=smp&utm_sour
ce=EINPresswire&utm medium=Paid&utm campaign=Jun PR

What Will Be Largest Segment In The Internet Of Things (loT) Based Asset Tracking And

Monitoring Market In 20307

The internet of things (I0T) based asset tracking and monitoring market is segmented by
component into hardware, software, and connectivity. The hardware market will be the largest
segment of the internet of things (IoT) based asset tracking and monitoring market segmented

by component, accounting for 48% or $4 billion of the total in 2030. The hardware market will be
supported by the increasing deployment of 10T sensors, RFID tags, GPS devices, and tracking
modules across industries, rising demand for real-time asset visibility and monitoring, expansion
of connected logistics and supply chain infrastructure, growing adoption of smart manufacturing
and industrial automation systems, advancements in low-power and high-performance tracking


https://www.thebusinessresearchcompany.com/sample_request?id=8349&amp;type=smp&amp;utm_source=EINPresswire&amp;utm_medium=Paid&amp;utm_campaign=Jun_PR
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devices, and strong integration of hardware solutions with cloud and edge computing
platforms.

The internet of things (10T) based asset tracking and monitoring market is segmented by
technology into radio-frequency identification (RFID), global positioning system (GPS)/global
navigation satellite system (GNSS), low-power wide-area network (LPWAN), cellular network, Wi-
Fi and bluetooth, and satellite communication.

The internet of things (10T) based asset tracking and monitoring market is segmented by
application into real-time location tracking, condition monitoring, predictive maintenance, theft
prevention and security, inventory management, fleet management, and cold chain monitoring.

What Is The Expected CAGR For The Internet Of Things (IoT) Based Asset Tracking And
Monitoring Market Leading Up To 20307

The expected CAGR for the internet of things (10T) based asset tracking and monitoring market
leading up to 2030 is 11%.

What Will Be The Growth Driving Factors In The Global Internet Of Things (IoT) Based Asset
Tracking And Monitoring Market In The Forecast Period?

The rapid growth of the global internet of things (IoT) based asset tracking and monitoring
market leading up to 2030 will be driven by the following key factors that are expected to
accelerate adoption of loT-based tracking solutions, increase deployment of RFID and GPS-
enabled |oT technologies, and strengthen demand for supply chain optimization across logistics
and industrial operations.

Increasing Adoption Of loT-Based Tracking Solutions - The increasing adoption of loT-based
tracking solutions is expected to become a key growth driver for the internet of things (loT)
based asset tracking and monitoring market by 2030. Organizations are rapidly integrating loT
sensors and connected platforms to continuously monitor location, condition, and movement of
equipment. This reduces manual tracking errors and improves operational efficiency across
logistics, manufacturing, and transportation sectors. The growing reliance on connected
ecosystems also supports predictive maintenance and faster decision-making. As enterprises
aim for greater automation and digital transformation, loT-based tracking becomes essential for
end-to-end asset control. This trend significantly boosts demand for both hardware devices and
cloud-based monitoring platforms. As a result, the increasing adoption of loT-based tracking
solutions is anticipated to contribute to 2.2% annual growth in the market.

Rising Adoption Of RFID And GPS-Enabled IoT Solutions - The rising adoption of RFID and GPS-
enabled IoT solutions is expected to emerge as a major factor driving the expansion of the
internet of things (loT) based asset tracking and monitoring market by 2030. Rising Adoption Of
RFID And GPS-Enabled IoT Solutions drives the market by improving the precision and reliability
of asset identification and location tracking. RFID technology enables efficient tagging and
scanning of assets, while GPS provides real-time geolocation tracking over large geographical



areas. The combination of these technologies enhances supply chain visibility and reduces asset
theft, misplacement, and operational delays. Industries such as logistics, retail, and
transportation increasingly depend on these solutions to streamline inventory management and
fleet operations. Their integration with loT platforms allows seamless data collection and
analysis for better asset utilization. This also supports automation in tracking processes,
reducing dependency on manual intervention. Consequently, the rising adoption of RFID and
GPS-enabled 10T solutions is projected to contribute to around 2.0% annual growth in the
market.

Growing Need For Supply Chain Optimization - The growing need for supply chain optimization is
expected to act as a key growth catalyst for the internet of things (10T) based asset tracking and
monitoring market by 2030. Growing need for supply chain optimization acts as a strong driver
by pushing organizations to improve efficiency, reduce costs, and enhance transparency in
logistics operations. loT-based asset tracking enables real-time monitoring of goods, vehicles,
and equipment throughout the supply chain lifecycle. This helps businesses identify bottlenecks,
minimize delays, and optimize route planning for faster deliveries. It also enhances inventory
accuracy and reduces losses due to mismanagement or theft. Companies are increasingly
adopting digital supply chain solutions to meet rising customer expectations for timely and
reliable services. |oT integration further supports data-driven decision-making and predictive
logistics planning. Overall, this demand for optimized supply chains significantly accelerates the
adoption of asset tracking and monitoring solutions. Therefore, the growing need for supply
chain optimization is projected to contribute to approximately 1.9% annual growth in the
market.

Access The Detailed Internet Of Things (loT) Based Asset Tracking And Monitoring Market Report
Here

https://www.thebusinessresearchcompany.com/report/loT-based-asset-tracking-and-
monitoring-global-market-
report?utm source=EINPresswire&utm medium=Paid&utm campaign=jun PR

What Are The Key Growth Opportunities In The Internet Of Things (IoT) Based Asset Tracking And
Monitoring Market In 20307

The most significant growth opportunities are anticipated in the hardware market, the software
market, and the connectivity market. Collectively, these segments are projected to contribute
over $4 billion in market value by 2030, driven by increasing adoption of loT-enabled tracking
devices and sensors, rising demand for real-time asset visibility and predictive analytics,
expansion of connected supply chain and logistics ecosystems, advancements in cloud
computing, edge computing, and data analytics platforms, growing deployment of 5G and low-
power wide-area network (LPWAN) technologies, and strong integration of loT solutions across
manufacturing, transportation, and warehousing sectors. This surge reflects the accelerating
focus on improving operational efficiency, enhancing asset utilization, and enabling intelligent
decision-making through connected systems, fuelling transformative growth within the broader
connected asset management industry.
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The hardware market is projected to grow by $2 billion, the software market by $1 billion, and
the connectivity market by $1 billion over the next five years from 2025 to 2030.

The 2026 edition of our market reports now delivers enhanced analytical coverage through
market attractiveness scoring and analysis, total addressable market (TAM) analysis, company
scoring matrix graphics and tables, Excel-based forecasting dashboards, market hotspots
infographics, key technologies and future trend analysis, plus updated graphics and tables.

Learn More About The Business Research Company

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market
intelligence firm renowned for its expertise in company, market, and consumer research. We
have published over 30,000+ reports across 27 industries and 60+ geographies. Our research is
powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from
interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages
tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,
Supplier & Distributor Package and much more.

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business
Research Pvt Ltd delivers are based on information gathered in good faith from both primary
and secondary sources, whose accuracy we are not always in a position to guarantee. As such
TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any
information that may subsequently prove to be incorrect. Analysis and findings included in TBRC
reports and presentations are our estimates, opinions and are not intended as statements of
fact or investment guidance.

Contact Us:

The Business Research Company

Americas +1 310-496-7795

Europe +44 7882 955267

Asia & Others +44 7882 955267 & +91 8897263534
Email: marketing@tbrc.info

Follow Us On:
LinkedIn: https://in.linkedin.com/company/the-business-research-company”

Oliver Guirdham

The Business Research Company
+44 7882 955267

info@tbrc.info

Visit us on social media:


http://www.thebusinessresearchcompany.com
https://in.linkedin.com/company/the-business-research-company

LinkedIn
Facebook
X

This press release can be viewed online at: https://www.einpresswire.com/article/920742771

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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