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Hydrogen Market Set to Reach $292 Billion by
2032, Driven by Clean Energy Transition and
Technological Advancements

The study of AMR outlines the competitive
landscape of the global hydrogen market,
offering precise information on the
positive aspects of the market.

WILMINGTON, DE, UNITED STATES,
June 22, 2026 /EINPresswire.com/ --
According to a report published by
Allied Market Research, the global
hydrogen market is projected to reach
$292 billion by 2032, growing at a CAGR
of 6.5% from 2023 to 2032. The market
was valued at $155.9 billion in 2022.
The report provides a comprehensive analysis of market dynamics, emerging investment
opportunities, regional outlooks, key market segments, competitive strategies, and major growth
drivers shaping the industry's future.

Hydrogen Market Growing Demand

Developed using a combination of primary and secondary research, the study draws insights
from reliable sources, including corporate websites, industry journals, newsletters, and company
reports. It offers an in-depth evaluation of market size, annual sales, business trends, and
evolving consumer demand to help stakeholders make informed business decisions.
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Comprehensive Market Intelligence for Strategic Growth:

- Allied Market Research also offers customized research solutions that enable organizations to
identify niche markets, uncover untapped opportunities, and strengthen their competitive
position. The report incorporates advanced analytical tools, including Porter's Five Forces
analysis, to assess market competitiveness and industry dynamics. Backed by expert validation,
the research ensures reliable and actionable insights for businesses and investors seeking long-
term growth.
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Competitive Landscape: Leading Players Strengthening Their Market Position:

- The report presents a detailed analysis of the competitive landscape, highlighting the business
strategies, product portfolios, and market positioning of key industry participants. To expand
their global footprint and accelerate innovation, leading companies are actively pursuing
strategic initiatives such as product launches, partnerships, collaborations, mergers, and
acquisitions.

- These initiatives are helping companies enhance operational efficiency, expand production
capabilities, and introduce advanced hydrogen technologies, while offering investors access to
innovative and sustainable growth opportunities.

Key companies profiled in the report include:

- Plug Power Inc.

- Air Products and Chemicals, Inc.
- Reliance Industries Ltd.

- Air Liquide S.A.

- NEL ASA

- Shell Plc.

- FuelCell Energy, Inc.

- Linde plc

- Messer Group GmbH

- Indian Oil Corporation Ltd.

Strategic Partnership Accelerates High-Purity Hydrogen Production:

- Hydrogen technology continues to witness significant innovation through strategic
collaborations. UK-based UNICAT Technologies, headquartered in Huddersfield, West Yorkshire,
has entered into an exclusive partnership with a leading Asian specialist in Pressure Swing
Adsorption (PSA) technology to strengthen high-purity hydrogen production for industrial
applications.

- The collaboration combines UNICAT's expertise with its partner's more than three decades of
experience and a portfolio of over 80 successfully installed PSA plants. Together, they aim to
deliver advanced gas separation solutions that improve hydrogen recovery, enhance purification
efficiency, and reduce energy consumption key factors supporting clean energy initiatives and
industrial decarbonization.

- According to Mark Godfrey, Commercial Director of UNICAT, the partnership significantly
enhances the company's ability to deliver state-of-the-art PSA system designs, industry-leading
adsorbents, and advanced process control technologies. The collaboration also reinforces



UNICAT's commitment to continuous research and development, enabling customers to improve
operational efficiency, sustainability, and profitability.
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About Us:

Allied Market Research provides global enterprises as well as medium and small businesses with
unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has
a targeted view to provide business insights and consulting to assist its clients to make strategic
business decisions and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/921297575

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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