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Luxury Goods Market to Surge at 3.2% CAGR,
Anticipated to Reach USD 447.3 Billion by
2033

Luxury Goods Market (2024 - 2033) Size,
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Analysis Report, by Product Type, by $326.1 Billion
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Luxury goods market was valued at

. . . . Luxury Goods Market Allied Market Research
$328.1 billion in 2023, and is projected Report Code: A0I4T2 © Allright reserved
to reach $447.3 billion by 2033, Luxury Goods Market, 2025
growing at a CAGR of 3.2% from 2024
to 2033.

The global luxury goods market is anticipated to witness steady demand in developed regions on
account of early adoption of premium lifestyle and has a huge growth potential in emerging
markets. Rise in disposable income, exposure to social media, urbanization and preference
towards investments on personal luxury goods are some of the factors that have propelled the
market.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/1801

Luxury goods market trends such as a rise in disposable income, upgradation in consumer
lifestyle, and inclination towards exquisite jewelry, watches, designer apparel, leather goods, and
other merchandise have boosted the demand for luxury goods. The designer apparel segment
dominated the global market in 2023 and is expected to maintain this trend in the future.

The luxury goods industry comprises products of superior quality and high value. Developing
countries such as India, Japan, China, and South Korea are anticipated to exhibit an increase in
demand for luxury goods, owing to increased disposable income and rise in living standards.
Manufacturers' focus on developing elegantly designed and affordable products for upper-
middle and upper-class customers is expected to propel luxury goods market growth. luxury
goods market segmentation includes product type, mode of sale, and gender.
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Traditionally, beauty products, cosmetics, accessories, and designer apparel were majorly used
by women. However, these products are gradually gaining popularity among men as well. Luxury
travel goods, designer apparel, and other products are largely used by men owing to the change
in spending habits and improved shopping experiences. Females account for more than 65%
share in the global luxury goods market while the share of male customers is comparatively
lower. However, the male consumers segment is anticipated to grow at the highest CAGR of 4.6%
during the forecast period which is expected to create more luxury goods market opportunities
in the upcoming years.

In the year 2023, Europe and Asia-Pacific collectively accounted for nearly two-thirds of the
worldwide luxury goods industry size and are expected to maintain their dominant position
throughout the forecast period. However, Asia-Pacific is projected to be the fastest-growing
region, followed by LAMEA.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/1801

Luxury Goods Market Segmentation:-
By Product Type

Designer Apparels

Jewelry & Timepieces

Accessories

Cosmetics

Fine Wines/Champagne And Spirits
Travel Goods

Others

By Mode Of Sale

Retail
Online

By Gender

Male
Female

Luxury Goods Market Key Players:-


https://www.alliedmarketresearch.com/checkout-final/14442462162ff04cf084974b8515c43f
https://www.alliedmarketresearch.com/purchase-enquiry/1801

The Estee Lauder Companies Inc.
LOral International

LVMH Group, Kering SA

The Shiseido Company, Ltd.

Prada S.p.A.

Ralph Lauren Corporation

Swatch Group

Luxottica Group S.p.A,

Compagnie Financire Richemont SA
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0 Luxury Jewelry Market : https://www.alliedmarketresearch.com/luxury-jewelry-market-A16918

0 Luxury Apparels Market : https://www.alliedmarketresearch.com/luxury-apparels-market

0 Luxury Cosmetics Market : https://www.alliedmarketresearch.com/luxury-cosmetics-market
0 Luxury Footwear Market : https://www.alliedmarketresearch.com/luxury-footwear-market

0 Personal Luxury Goods Market : https://www.alliedmarketresearch.com/luxury-hotel-market
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