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Toluene Market to Reach $33.23 Billion by
2030, Driven by Rising Demand from Paints &
Coatings Industry

Asia-Pacific, followed by North America, dominated the
global toluene market in 2020, accounting for nearly
half of the total market revenue. A

WILMINGTON, DE, UNITED STATES, June 26, 2026
/EINPresswire.com/ -- According to a new report
published by Allied Market Research titled, "Toluene
Market by Derivative Type (Benzene & Xylene,
Toluene Diisocyanates, Gasoline Additives, and
Others), Application (Drugs, Dyes, Blending,
Cosmetic Nail Products, and Others), and Production
Process (Reformate Processes, Pygas Processes,
Coke/Coal Processes, and Styrene Processes): Global
Opportunity Analysis and Industry Forecast,
2021-2030," the global toluene market was valued at  Toluene Market Rising Demand
$20.09 billion in 2020 and is projected to reach

$33.23 billion by 2030, growing at a CAGR of 5.2%

from 2021 to 2030.
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Market Drivers:

The global toluene market is witnessing steady growth, primarily driven by the expanding
applications of toluene across multiple industries and increasing demand from the paints and
coatings sector. Toluene is widely used as a solvent and chemical intermediate in the production
of paints, adhesives, pharmaceuticals, and specialty chemicals. However, stringent government
regulations regarding the handling and use of volatile organic compounds (VOCs) continue to
pose challenges to market growth. On the positive side, the emergence of shale gas-based
toluene production is expected to create lucrative opportunities for industry participants over
the forecast period.
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Reformate Process Segment to Lead the Market:

- Based on production process, the reformate processes segment accounted for the largest
market share in 2020, contributing more than two-fifths of the global market. The segment is
also expected to register the highest CAGR of 5.5% through 2030. The growth is attributed to the
widespread adoption of reformate processes for producing aromatic hydrocarbons such as
benzene and toluene, making it one of the most prominent commercial production methods.

Drugs Segment Dominates, While Blending Records Fastest Growth:

- By application, the drugs segment held the largest market share in 2020, accounting for more
than two-fifths of the global market. The growing prevalence of chronic diseases and increasing
pharmaceutical production have boosted the demand for toluene, which serves as an important
intermediate in the manufacture of central nervous system (CNS) depressant drugs.

- Meanwhile, the blending segment is anticipated to witness the fastest growth, registering a
CAGR of 5.7% during the forecast period. Rising residential and commercial construction
activities, coupled with increasing automobile production, have significantly increased demand
for paints, coatings, paint thinners, and lacquers, where blended toluene is extensively utilized.

Asia-Pacific to Remain the Largest Regional Market:

- Asia-Pacific, followed by North America, dominated the global toluene market in 2020,
accounting for nearly half of the total market revenue. The region is also projected to grow at the
fastest CAGR of 5.8% through 2030.

- Rapid industrialization, expanding chemical manufacturing, growing pharmaceutical
production, and increasing demand from paints and coatings, cosmetics, and healthcare
industries continue to drive market growth across Asia-Pacific.

Key Market Players:
Leading companies operating in the global toluene market include:

- BASF SE

- Chevron Phillips Chemical Company LLC
- Dhanlaxami Organics & Chemicals

- ExxonMobil Corporation

- Kakdiya Chemicals

- LyondellBasell Industries Holdings B.V.

- Mitsubishi Chemicals Corporation

- Mitsui Chemicals

- Pon Pure Chemicals



- Valero Energy

These companies are focusing on expanding production capacities, enhancing product
portfolios, and adopting strategic collaborations to strengthen their market presence and meet
the growing global demand for toluene.
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About Us

Allied Market Research provides global enterprises as well as medium and small businesses with
unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has
a targeted view to provide business insights and consulting to assist its clients to make strategic
business decisions and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/922380713
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