ﬁPREsswiRE

Pneumatic Tires Market to Reach US$ 447.5
Billion by 2033, Growing at a CAGR of 4.6%
During 2026-2033

Growing demand for radial tires,

passenger vehicles, and automotive

production continues to drive steady Pneumatic Tires Market, 2026 — 2033
expansion of the pneumatic tires market.

Persistence
Market Research

CAGR (2026-2033)
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industry continues to expand and a

demand for durable, high-performance 2020 2021 2022 2024 2025 2026 2027 2029 2031 2033
tires increases across passenger and e

commercial vehicles. Pneumatic tires Pneumatic Tires Market

offer improved ride comfort, better

traction, enhanced fuel efficiency, and

superior handling, making them the preferred choice for modern transportation. According to
Persistence Market Research, the global pneumatic tires market is anticipated to be valued

at US$326.2 billion in 2026 and is projected to reach US$447.5 billion by 2033, registering a CAGR
of 4.6% during the forecast period.

Market growth is further driven by the increasing adoption of radial tires and the expanding
passenger vehicle segment. Radial tires account for the largest market share of 71.8% owing to
their longer lifespan, superior fuel efficiency, and enhanced road performance. Passenger
vehicles represent the leading vehicle category with a 46.7% market share due to rising personal
mobility and increasing automobile ownership. Asia Pacific dominates the global market with
approximately 45% share, supported by strong automotive manufacturing capabilities, rising
vehicle sales, and expanding industrial infrastructure across major economies.
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* Historical Market Value (2020): US$257.8 Bn

» Current Market Value (2026): US$326.2 Bn

* Projected Market Value (2033): US$447.5 Bn

* CAGR (2026-2033): 4.6%

* Incremental Opportunity: US$121.3 Bn

* Leading Region: Asia Pacific (~45% Share)

* Dominant Tire Type: Radial - 71.8% Share

* Top-ranking Vehicle Type: Passenger Vehicle - 46.7% Share

Pneumatic Tires Market Segmentation
By Tire Type

* Radial
* Cross-Ply

By Vehicle Type

« Two-Wheelers

+ Passenger Vehicle
« Commercial Vehicle
+ Aircrafts

* Others

By Sales Channel

« OEM
+ Aftermarket

By Region

North America

+ Europe

East Asia

« South Asia & Oceania
* Latin America
Middle East & Africa

Report Highlights

* Market Forecast and Trends
+ Competitive Intelligence & Share Analysis
+ Growth Factors and Challenges



Strategic Growth Initiatives

Pricing Analysis & Technology Roadmap
Future Opportunities and Revenue Pockets
Industry Market Analysis Tools
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Regional Insights
North America

North America remains an important market due to consistent demand for replacement tires
and advanced automotive technologies. The region benefits from a mature automotive industry,
strong aftermarket sales, and increasing consumer preference for high-performance tires.
Continuous investments in vehicle safety and fuel efficiency also contribute to market growth.

Europe

Europe maintains a strong position in the pneumatic tires market owing to its established
automotive manufacturing sector and demand for premium tire solutions. Tire manufacturers
continue focusing on product innovation and improved driving performance. The region also
benefits from increasing adoption of advanced tire technologies across passenger and
commercial vehicles.

Asia Pacific

Asia Pacific leads the global pneumatic tires market with approximately 45% share. The region's
dominance is supported by large-scale automobile production, expanding industrialization, and
growing consumer demand for passenger vehicles. Rapid urbanization and strong
manufacturing capabilities continue to drive sustained market expansion throughout the
forecast period.

Market Drivers

One of the primary drivers of the pneumatic tires market is the continuous increase in global
automobile production. Growing demand for passenger vehicles and commercial transportation
has significantly increased the need for reliable and durable tire solutions. Manufacturers are
focusing on producing high-performance pneumatic tires that improve vehicle safety, fuel
efficiency, and driving comfort.

Technological advancements in tire manufacturing also play a significant role in market
expansion. Improved tread designs, stronger materials, and enhanced durability have increased
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consumer confidence in premium tire products. The growing popularity of radial tires, which
account for 71.8% of the market, reflects increasing demand for efficient and long-lasting tire
solutions across multiple vehicle categories.

Market Opportunities

Growing vehicle ownership in emerging economies presents significant opportunities for the
pneumatic tires market. Rising disposable incomes and expanding transportation infrastructure
continue to support demand for passenger and commercial vehicles, creating favorable
conditions for tire manufacturers.

Additional opportunities are emerging through advancements in tire technology and
manufacturing efficiency. Companies are focusing on producing durable, fuel-efficient, and high-
performance tires that meet evolving consumer expectations. The projected US$121.3

billion incremental opportunity between 2026 and 2033 highlights the strong growth potential
available for market participants during the forecast period.

Companies Covered in Pneumatic Tires Market

* Bridgestone Corporation

* Michelin Group

+ Goodyear Tire & Rubber Company
+ Continental AG

+ Sumitomo Rubber Industries
* Pirelli & C. S.p.A.

* Yokohama Rubber Co.

* Hankook Tire & Technology

+ Cooper Tire & Rubber

*+ Toyo Tire Corporation

+ Nokian Tyres

* Apollo Tyres Ltd.
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FAQ's

0 What are the main factors influencing the Pneumatic Tires Market?
Increasing vehicle production, replacement tire demand, and growing adoption of radial tires are
the primary growth factors.

0 Which companies are the major sources in this industry?
Major companies include Bridgestone Corporation, Michelin Group, Goodyear Tire & Rubber
Company, Continental AG, and Sumitomo Rubber Industries.
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0 What are the market's opportunities, risks, and general structure?
The market offers opportunities through vehicle production growth and tire innovation, while
raw material price fluctuations remain a key challenge.

0 Which of the top Pneumatic Tires Market companies compare in terms of sales, revenue, and
prices?

The market consists of leading global manufacturers such as Bridgestone Corporation, Michelin
Group, Continental AG, Goodyear Tire & Rubber Company, and Pirelli & C. S.p.A.

0 How are market types and applications and deals, revenue, and value explored?
The market is evaluated based on tire type, vehicle type, market value, revenue potential, and
future growth opportunities.

Future Opportunities and Growth Prospects

The global pneumatic tires market is expected to maintain steady growth through 2033,
supported by expanding automotive production, increasing replacement tire demand, and
continuous technological advancements. Asia Pacific is expected to remain the leading regional
market, while radial tires and passenger vehicles will continue driving revenue generation. The
projected market expansion from US$326.2 billion in 2026 to US$447.5 billion by 2033 reflects
strong long-term opportunities for manufacturers operating in the global pneumatic tires
industry.
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