
Oil Storage Market Growth Driven by
Expanding Petroleum Infrastructure
Worldwide

Oil Storage Market is projected to reach

$18.4 billion by 2030, driven by

expanding petroleum infrastructure and

rising global fuel demand.

WILMINGTON, DE, UNITED STATES, July

1, 2026 /EINPresswire.com/ -- 

The Oil Storage Market is witnessing

steady growth as rising global energy

consumption, expanding petroleum

trade, and increasing investments in

storage infrastructure strengthen

demand across the oil and gas value chain. According to Allied Market Research, the global Oil

Storage Market was valued at $12.2 billion in 2020 and is projected to reach $18.4 billion by

2030, registering a CAGR of 4.3% from 2021 to 2030.

Growing investments in

storage terminals, crude oil

reserves, and energy

logistics fuel the global Oil

Storage Market.”

Allied Market Research

Increasing crude oil production, expanding refining

capacity, strategic petroleum reserve development, and

growth in international oil trade continue to support

market expansion. As countries strengthen energy security

and improve fuel distribution infrastructure, investment in

modern oil storage terminals and storage tanks is

expected to remain strong throughout the forecast

period.

Download PD Brochure: https://www.alliedmarketresearch.com/request-sample/2217

Market Overview

The Oil Storage Market comprises storage terminals, tank farms, and specialized storage

facilities designed to safely store crude oil and refined petroleum products before
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transportation, refining, or final distribution. Modern oil storage infrastructure utilizes advanced

materials such as carbon steel, stainless steel, fiberglass-reinforced plastic, and reinforced

concrete to improve operational safety, corrosion resistance, and long-term durability. Storage

facilities are essential for balancing supply and demand, maintaining strategic petroleum

reserves, supporting refinery operations, and ensuring uninterrupted fuel availability during

market disruptions. Growing investments in energy infrastructure, increasing cross-border

petroleum trade, and expanding refinery capacity continue to strengthen the long-term outlook

for the global Oil Storage Market.

Market Dynamics

The Oil Storage Market is primarily driven by rising global oil consumption, expanding import

and export activities, increasing strategic petroleum reserve investments, and modernization of

energy logistics infrastructure. Population growth, rapid urbanization, industrial expansion, and

growing transportation demand continue increasing global fuel consumption, creating sustained

demand for storage capacity. Technological advancements in tank construction, monitoring

systems, and safety technologies are also improving operational efficiency. However, fluctuations

in crude oil prices, stringent environmental regulations, and the long-term transition toward

renewable energy present challenges for market participants. Despite these restraints,

increasing investments in storage terminals, pipeline connectivity, and refinery expansion are

expected to create significant opportunities throughout the forecast period.

Oil Storage Supports Global Energy Security

Oil storage remains a critical component of the global energy supply chain by ensuring reliable

availability of crude oil and refined petroleum products during supply disruptions, seasonal

demand fluctuations, and geopolitical uncertainties. Storage facilities enable governments and

commercial operators to maintain emergency fuel reserves while supporting efficient refinery

operations and international energy trade. As global energy demand continues increasing,

investments in modern storage infrastructure remain essential for maintaining stable fuel

supplies and strengthening energy security.

Oil Storage Tank Service Market Benefits from Aging Infrastructure

The oil storage tank service market is experiencing steady growth as operators increasingly

invest in inspection, cleaning, maintenance, repair, and modernization of aging storage facilities.

Regular maintenance services improve operational safety, extend equipment lifespan, and

ensure compliance with environmental and industrial regulations. Growing investments in digital

monitoring, corrosion prevention, and structural integrity assessment continue creating

opportunities for service providers operating in the oil storage tank service market.

Oil & Gas Storage Market Expands with Rising Energy Trade



The oil & gas storage market continues expanding alongside increasing exploration, refining, and

international petroleum trade. Storage terminals serve as essential logistics hubs that facilitate

efficient movement of crude oil, natural gas liquids, and refined fuels between production sites,

refineries, pipelines, ports, and distribution networks. Rising investments in energy

infrastructure and cross-border trade continue supporting long-term market growth.

Petroleum Storage Tank Maintenance and Repair Services Market Gains Importance

The petroleum storage tank maintenance and repair services market is becoming increasingly

important as storage operators prioritize safety, regulatory compliance, and asset reliability.

Inspection technologies, corrosion control systems, leak detection, structural repairs, and

protective coatings help maintain storage tank performance while minimizing operational risks.

These services are expected to witness growing demand as aging storage infrastructure requires

modernization and refurbishment.

Petroleum Product Storage Tank MRO Services Market Supports Operational Efficiency

The petroleum product storage tank MRO services market plays a vital role in maintaining

storage facilities used for gasoline, diesel, aviation fuel, kerosene, and other refined petroleum

products. Maintenance, repair, and overhaul activities improve storage reliability, reduce

downtime, and ensure uninterrupted fuel supply across commercial and industrial operations.

Increasing investments in preventive maintenance programs continue driving market demand.

Largest Oil Storage Companies Continue Expanding Global Capacity

The largest oil storage companies continue investing in new terminals, strategic partnerships,

and expansion projects to meet growing global energy demand. Major storage operators are

strengthening infrastructure near key refining centers, export terminals, and shipping ports

while incorporating advanced automation and safety technologies. Capacity expansion remains

a key competitive strategy as international petroleum trade continues to increase.

Oil Storage Terminal Market Strengthens Energy Logistics

The oil storage terminal market remains fundamental to global fuel transportation and

distribution. Storage terminals facilitate efficient handling of crude oil and refined products

before pipeline transportation, marine shipping, rail movement, or road distribution. Increasing

investments in export infrastructure, refinery modernization, and strategic petroleum reserves

continue supporting growth within the oil storage terminal market.

Procure This Report (260 Pages PDF with Insights, Charts, Tables, and Figures):
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Aboveground Fuel Storage Market Benefits from Flexible Infrastructure
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The aboveground fuel storage market is witnessing increased adoption because aboveground

tanks provide easier inspection, maintenance, and installation compared to underground

systems. These storage facilities are widely utilized across refineries, airports, industrial plants,

military installations, and fuel distribution centers. Modern aboveground tanks incorporate

advanced leak detection, fire protection, and environmental monitoring systems to improve

operational safety.

Oil Tank Storage Capacity Expands Worldwide

Growing oil tank storage capacity remains essential for balancing fluctuations in global crude oil

production and fuel demand. Governments and private companies continue investing in larger

storage facilities to strengthen strategic reserves, improve energy security, and accommodate

increasing refinery output. Expansion of storage capacity also supports international trade by

improving inventory management and supply chain flexibility.

Mobile Fuel Storage Tank Market Supports Remote Operations

The mobile fuel storage tank market is expanding as industries increasingly require portable fuel

storage solutions for construction sites, mining operations, agriculture, military applications, and

disaster response. Mobile storage tanks provide operational flexibility while ensuring safe fuel

transportation and temporary storage in remote locations where permanent infrastructure may

not be available.

Crude Oil Storage Tanks Remain the Largest Product Segment

Crude oil storage tanks continue accounting for the largest share of the Oil Storage Market

because crude oil requires extensive storage before refining, export, and transportation. Floating

roof tanks remain particularly popular due to their ability to minimize evaporation losses and

improve operational efficiency. Increasing crude oil production and international trade continue

supporting investments in advanced crude oil storage infrastructure.

Storage Tank Market Benefits from Material Innovation

The broader storage tank market continues evolving through improvements in construction

materials, corrosion resistance, structural engineering, and digital monitoring technologies.

Carbon steel remains the preferred material due to its strength, durability, and cost-

effectiveness, while fiberglass-reinforced plastic and stainless steel continue gaining adoption in

specialized applications requiring enhanced corrosion protection.

U.S. Storage Tank Market Witnesses Infrastructure Upgrades

The US storage tank market continues benefiting from refinery modernization, strategic
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petroleum reserve investments, and expansion of oil export infrastructure. Rising shale oil

production and growing domestic fuel demand have encouraged investment in new storage

terminals, pipeline connectivity, and advanced tank technologies. Increasing emphasis on

environmental compliance and operational efficiency is further driving infrastructure upgrades

across the United States.

Liquefied Petroleum Gas Storage Market Expands with Clean Fuel Adoption

The liquefied petroleum gas storage market is growing as LPG gains popularity as a cleaner

alternative fuel for residential, commercial, industrial, and transportation applications.

Expanding LPG distribution networks and increasing consumption across emerging economies

continue creating demand for specialized storage facilities capable of safely handling pressurized

petroleum gases.

Market Segmentation

The Oil Storage Market is segmented based on type, material, product design, and region. By

type, the market includes crude oil, gasoline, aviation fuel, diesel, kerosene, naphtha, and

liquefied petroleum gas, with crude oil accounting for the largest market share in 2020. Based on

material, carbon steel dominated the market due to its excellent structural strength, durability,

and cost efficiency. By product design, floating roof tanks held the leading position because they

effectively reduce evaporation losses while improving storage efficiency. These product

segments continue supporting market growth across refining, transportation, and petroleum

logistics applications.

Regional Analysis

LAMEA accounted for the largest share of the Oil Storage Market in 2020, supported by extensive

oil production, export activities, and ongoing investments in petroleum infrastructure. Asia-

Pacific is expected to witness the fastest growth during the forecast period as China, India, and

Southeast Asian countries expand refining capacity, strategic petroleum reserves, and energy

import infrastructure. North America continues investing in storage modernization driven by

shale oil production and export growth, while Europe focuses on improving storage efficiency

and strengthening energy security through advanced terminal infrastructure.

Competitive Landscape

Leading companies operating in the Oil Storage Market continue expanding storage capacity,

strengthening logistics infrastructure, and investing in advanced storage technologies to

enhance operational efficiency and safety. Major market participants include Belco

Manufacturing Co., Inc., Brooge Energy, Containment Solutions, Inc., LBC Tank Terminals, L.F.

Manufacturing, Inc., Oiltanking GmbH, Odfjell SE, Puma Energy, Royal Vopak, and Vitol. Other

notable companies include Energy Transfer Partners LP (Sunoco Logistics Partners), Synalloy



Corporation, Columbian TecTank, Inc., Poly Processing Company, Inc., Red Ewald Inc., and ZCL

Composites Inc. Strategic partnerships, acquisitions, terminal expansion projects, and

technology upgrades remain key competitive strategies across the industry.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/2217

Conclusion

The Oil Storage Market is expected to maintain stable growth as rising global energy demand,

expanding petroleum trade, and increasing investments in storage infrastructure continue

supporting long-term industry development. Strategic petroleum reserves, refinery expansion

projects, growing fuel consumption, and modernization of energy logistics networks are creating

sustained demand for advanced storage terminals and storage tank technologies. Continuous

innovation in tank construction, safety systems, digital monitoring, and maintenance services is

further improving operational efficiency and asset reliability.

With LAMEA maintaining market leadership and Asia-Pacific emerging as the fastest-growing

regional market, the Oil Storage Market is well positioned to benefit from continued investments

in global energy infrastructure. As governments and private operators strengthen supply chain

resilience and expand storage capacity to meet future fuel requirements, oil storage facilities will

remain a critical component of the international oil and gas value chain through 2030.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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