
Electric Vehicle Rental Market to Reach US$
34.6 Billion by 2033, Growing at a CAGR of
22.2% During 2026–2033

Electric Vehicle Rental Market

Growing demand for sustainable

mobility, flexible rental services, and

expanding EV fleets is driving the global

electric vehicle rental market.

LONDON, LONDON, UNITED

KINGDOM, July 1, 2026

/EINPresswire.com/ -- The

global electric vehicle rental market is

witnessing remarkable growth as

consumers and businesses increasingly

prefer sustainable mobility solutions

over conventional transportation

options. The rising popularity of

electric vehicles, growing

environmental awareness, and

expanding charging infrastructure are encouraging rental operators to strengthen their electric

vehicle fleets. According to Persistence Market Research, the global electric vehicle rental market

is valued at US$ 8.5 billion in 2026 and is projected to reach US$ 34.6 billion by 2033, expanding

at a CAGR of 22.2% during the forecast period from 2026 to 2033. 

Market growth is further supported by the increasing demand for flexible transportation

services, rising tourism activities, and the growing preference for affordable mobility without

long-term vehicle ownership. Short-term rental remains the dominant segment, accounting

for 52% of the market in 2025, as customers seek convenient and economical rental

solutions. Hatchbacks & Compact Cars lead the vehicle category with a 38% share because of

their affordability, efficiency, and suitability for urban travel. Europe holds the leading regional

position with a 36% market share in 2025, supported by widespread EV adoption, favorable

mobility policies, and well-developed charging infrastructure.
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Quick Stats
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• Historical Market Value (2020): US$ 3.3 Bn

• Current Market Value (2026): US$ 8.5 Bn

• Projected Market Value (2033): US$ 34.6 Bn

• CAGR (2026-2033): 22.2%

• Incremental Opportunity (2026-2033): US$ 26.1 Bn

• Leading Region: Europe, 36% share (2025)

• Dominant Segment: Short-term Rental, 52% share (2025)

• Top-ranking Segment: Hatchbacks & Compact Cars, 38% share

Market Segmentation

By Rental Duration

•  Short-term (Hourly-Daily)

•  Medium-term (Weekly)

•  Long-term / Subscription (Monthly-Annual)

By Vehicle Type

•  Hatchbacks & Compact Cars

•  Sedans

•  SUVs & Crossovers

By End-user

•  Leisure & Tourism Users

•  Corporate & Enterprise Clients

•  Ride-hailing & Mobility Operators

By Fleet Operator Type

•  Traditional Car Rental Companies

•  EV-Focused Rental & Subscription Providers

•  OEM-Owned / OEM-Backed Rental Fleets

•  Others

By Region

•  North America

•  Europe

•  East Asia

•  South Asia and Oceania



•  Latin America

•  Middle East and Africa

Report Highlights

•  Market Forecast and Trends

•  Competitive Intelligence and Share Analysis

•  Growth Factors and Challenges

•  Strategic Growth Initiatives

•  Pricing Analysis

•  Future Opportunities and Revenue Pockets

•  Market Analysis Tools
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Regional Insights

North America

North America continues to witness increasing adoption of electric vehicle rental services due to

growing consumer awareness regarding sustainable mobility. Rental companies are expanding

their electric fleets to meet changing customer preferences. Rising investments in charging

infrastructure and digital rental platforms are further supporting market growth across the

region.

Europe

Europe is the leading regional market with a 36% share in 2025. Strong government support for

electric mobility, increasing environmental awareness, and widespread charging infrastructure

continue to strengthen market growth. Consumers increasingly prefer electric rental vehicles for

both business and leisure travel, making Europe the largest regional contributor.

Asia Pacific

Asia Pacific is emerging as an attractive market due to rapid urbanization, increasing electric

vehicle adoption, and expanding mobility services. Growing investments in electric

transportation infrastructure and rising consumer demand for sustainable travel options are

encouraging rental operators to expand their electric vehicle offerings across the region.

Market Drivers

The rapid transition toward sustainable transportation is one of the primary drivers of the
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Electric Vehicle Rental Market. Consumers are increasingly choosing electric vehicles to reduce

environmental impact while benefiting from lower operating costs. Rental companies are

responding by expanding EV fleets and offering flexible rental packages that appeal to both

leisure and business travelers. Another significant growth driver is the increasing popularity of

shared mobility and digital rental platforms. Customers now prefer app-based booking systems

that offer convenient vehicle access without ownership responsibilities. The growth of tourism,

business travel, and corporate mobility programs is also supporting higher demand for electric

vehicle rental services. These trends continue to strengthen long-term market expansion.

Market Opportunities

The market offers substantial opportunities as governments and businesses increasingly

support clean transportation initiatives. Growing consumer awareness regarding environmental

sustainability is expected to encourage wider adoption of electric vehicle rentals. The

projected incremental opportunity of US$ 26.1 Bn highlights the strong potential for industry

expansion during the forecast period. Additional opportunities are emerging through

technological advancements in electric vehicles and digital mobility platforms. Rental companies

can enhance customer experience through connected services, seamless booking systems, and

broader EV fleet availability. 

Companies Covered in Electric Vehicle Rental Market

•  Hertz Global Holdings

•  Sixt SE

•  Avis Budget Group

•  Enterprise Holdings

•  Europcar Mobility Group

•  Zoomcar

•  Onto

•  Autonomy

•  EVCARD (SAIC)

•  ALD Automotive

•  Leasys

•  BYD Auto
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FAQ's

➤ What are the main factors influencing the Electric Vehicle Rental Market?

Growing EV adoption, expanding charging infrastructure, and increasing demand for sustainable

mobility are major growth factors.
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➤ Which companies are the major sources in this industry?

Major companies include Hertz Global Holdings, Sixt SE, Avis Budget Group, Enterprise Holdings,

Europcar Mobility Group, Zoomcar, Onto, Autonomy, EVCARD (SAIC), ALD Automotive, Leasys,

and BYD Auto.

➤ What are the market's opportunities, risks, and general structure?

The market offers strong opportunities through electric mobility adoption while facing

challenges related to charging infrastructure and fleet investment costs.

➤ Which of the top Electric Vehicle Rental Market companies compare in terms of sales, revenue,

and prices?

Leading participants include Hertz Global Holdings, Sixt SE, Avis Budget Group, Enterprise

Holdings, Europcar Mobility Group, and BYD Auto.

➤ How are market types and applications and deals, revenue, and value explored?

The market is evaluated based on rental duration, vehicle type, regional performance, market

value, revenue growth, and application trends.

Future Opportunities and Growth Prospects

The Electric Vehicle Rental Market is expected to witness exceptional expansion through 2033 as

sustainable transportation becomes a priority worldwide. Increasing investments in electric

mobility, expanding charging infrastructure, growing consumer acceptance of EV rentals, and

continuous fleet modernization are expected to create significant long-term opportunities.
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