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AI-Driven Risk Assessment, Digital
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WILMINGTON, DE, UNITED STATES, July

1, 2026 /EINPresswire.com/ -- Allied

Market Research has published a new

report titled, "ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�

ᵞ�ᵟ�ᵟ�ᵠ�ᵠ�ᵞ�ᵟ�ᵟ� ᵞ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ� by Component

(Software, Services), Deployment Mode (On-premise, Cloud), Enterprise Size (Large Enterprises,

Small and Medium-sized Enterprises), End User (Insurance Companies, Banks and Financial

Institutions, Others): Global Opportunity Analysis and Industry Forecast, 2024–2033." According

to the report, the global underwriting software market was valued at $4.9 billion in 2023 and is
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projected to reach $12.7 billion by 2033, registering a CAGR

of 9.9% from 2024 to 2033. The market is experiencing

significant growth as insurers and financial institutions

increasingly modernize underwriting operations through

artificial intelligence (AI), automation, predictive analytics,

and cloud-based technologies to improve decision-making,

operational efficiency, and customer experience.

The growing need for faster policy issuance, enhanced risk

evaluation, regulatory compliance, and digital-first

insurance services is encouraging organizations to replace

legacy underwriting systems with intelligent software

platforms. The integration of machine learning, advanced analytics, and real-time data sources is

enabling insurers to streamline workflows while improving underwriting accuracy and reducing

operational costs.
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The insurance industry is rapidly embracing digital transformation as customer expectations

continue to evolve. Traditional underwriting processes often involve manual assessments,

fragmented data, and lengthy approval timelines. Modern underwriting software addresses

these challenges by automating risk analysis, integrating multiple data sources, and supporting

real-time underwriting decisions.

Increasing demand for personalized insurance products, growing adoption of cloud computing,

and rising investments in InsurTech innovations continue to create favorable market conditions.

Financial institutions are also leveraging underwriting software to improve loan assessments,

fraud detection, compliance management, and credit risk evaluation.

Furthermore, increasing regulatory requirements and the need for transparent underwriting

decisions are encouraging organizations to invest in advanced software platforms that deliver

standardized workflows, audit capabilities, and data-driven insights.

Despite favorable growth prospects, implementation complexity, data privacy concerns, and

integration with legacy infrastructure remain key challenges for some organizations. However,

continuous technological advancements and increasing cloud adoption are expected to mitigate

these barriers throughout the forecast period.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵠ�

By Component

The Software segment accounted for the largest share of the underwriting software market in

2023, driven by increasing investments in intelligent underwriting platforms that automate policy

evaluation, risk scoring, pricing, and decision support.

The Services segment is expected to witness robust growth as organizations increasingly require

implementation, consulting, customization, maintenance, training, and managed services to

support digital transformation initiatives.

By Deployment Mode

The Cloud segment is projected to register the fastest growth during the forecast period due to

its scalability, lower infrastructure costs, rapid deployment capabilities, enhanced accessibility,

and seamless software updates.

On-premise deployments continue to maintain demand among organizations requiring greater
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control over sensitive customer data, compliance requirements, and customized infrastructure.

By Enterprise Size

Large enterprises represented the dominant market share in 2023 owing to substantial

investments in enterprise-wide digital transformation, AI integration, and advanced underwriting

automation.

Small and medium-sized enterprises (SMEs) are anticipated to witness considerable growth as

affordable cloud-based underwriting platforms enable smaller insurers and financial institutions

to modernize operations without significant capital investments.

By End User

Insurance companies accounted for the highest market share in 2023, reflecting widespread

adoption of automated underwriting systems for life, health, property, casualty, and commercial

insurance products.

Banks and financial institutions are expected to experience strong growth as digital lending,

credit evaluation, and automated loan underwriting become increasingly important across retail

and commercial banking operations.
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North America

North America dominated the underwriting software market in 2023 due to the presence of

established insurance providers, advanced digital infrastructure, significant investments in AI

technologies, and widespread adoption of cloud-based enterprise software. Continuous

innovation among InsurTech companies further strengthens regional market growth.

Europe

Europe continues to demonstrate steady market expansion, supported by digital insurance

initiatives, evolving regulatory frameworks, increasing automation across financial services, and

growing investments in advanced analytics and cybersecurity solutions.

Asia-Pacific

Asia-Pacific is expected to witness the highest growth throughout the forecast period. Rapid
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digitalization of financial services, expanding insurance penetration, increasing smartphone

adoption, favorable government initiatives, and growing InsurTech ecosystems across China,

India, Japan, Southeast Asia, and Australia continue to drive regional demand.

LAMEA

Latin America, the Middle East, and Africa present emerging opportunities as insurers accelerate

digital transformation initiatives, improve financial inclusion, and modernize underwriting

operations to support expanding insurance and banking sectors.
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The underwriting software industry continues to evolve through rapid technological innovation.

Key trends shaping the market include:

->    Artificial intelligence and machine learning for automated risk assessment

->    Predictive analytics supporting data-driven underwriting decisions

->    Cloud-native underwriting platforms

->    Robotic process automation (RPA) for workflow optimization

->    Integration with external data ecosystems and APIs

->    Real-time fraud detection and identity verification

->    Big data analytics for personalized policy pricing

->    Low-code and no-code underwriting workflow customization

->    Digital document processing and intelligent OCR

->    Enhanced cybersecurity and regulatory compliance capabilities

Insurers are increasingly partnering with InsurTech companies to accelerate innovation while

adopting modular underwriting platforms capable of supporting personalized insurance

offerings and omnichannel customer experiences.
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->    The ᵟ�ᵟ�ᵟ�ᵞ�ᵞ�ᵟ� ᵠ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ� ᵠ�ᵟ�ᵟ�ᵠ�ᵠ�ᵞ�ᵟ�ᵟ� ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ� was valued at $4.9 billion in 2023.

->    The market is projected to reach $12.7 billion by 2033.

->    The industry is expected to register a 9.9% CAGR during 2024–2033.

->    Software represented the leading component segment.

->    Cloud deployment is anticipated to record the fastest growth.

->    Insurance companies remained the dominant end-user segment.

->    North America held the largest market share in 2023.

->    Asia-Pacific is expected to witness the highest growth during the forecast period.
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->    AI, cloud computing, predictive analytics, and automation remain the primary market growth

drivers.
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Major companies operating in the global underwriting software market include:

Accenture plc

Oracle Corporation

Pegasystems Inc.

Sapiens International Corporation

FINEOS Corporation

Duck Creek Technologies

Guidewire Software, Inc.

Insurity, Inc.

Majesco

Cognizant Technology Solutions Corporation

SAP SE

TCS (Tata Consultancy Services)

DXC Technology

Infosys Limited

Verisk Analytics

These companies continue to focus on AI integration, cloud-native product development,

strategic acquisitions, analytics capabilities, and digital ecosystem partnerships to strengthen

their competitive position and expand global market presence.

Speak to an Analyst Before Making Your Next Strategic Move  @:

https://www.alliedmarketresearch.com/connect-to-analyst/A323728

Insurance providers, financial institutions, software vendors, investors, and technology leaders

seeking comprehensive market intelligence can leverage Allied Market Research's Underwriting

Software Market report to evaluate emerging business opportunities, benchmark competitive

strategies, understand regional demand dynamics, and make informed investment decisions

through 2033.

The report delivers comprehensive quantitative and qualitative analysis covering market size,

growth forecasts, competitive landscape, technology trends, regional outlook, segment analysis,

and strategic opportunities shaping the future of the global underwriting software industry.
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Digital Mortgage Software Market  https://www.alliedmarketresearch.com/digital-mortgage-

software-market-A12740

Underwriting Software Market  https://www.alliedmarketresearch.com/underwriting-software-

market-A323728

Insurance Agency Software Market  https://www.alliedmarketresearch.com/insurance-agency-

software-market-A323730

Pension Administration Software Market  https://www.alliedmarketresearch.com/pension-

administration-software-market-A47386

Equity Management Software Market  https://www.alliedmarketresearch.com/equity-

management-software-market-A16643

Financial Fraud Detection Software Market  https://www.alliedmarketresearch.com/financial-

fraud-detection-software-market-A12743

Credit Management Software Market  https://www.alliedmarketresearch.com/credit-

management-software-market-A12972

Portfolio Management Software Market  https://www.alliedmarketresearch.com/portfolio-

management-software-market-A10393

Asset Finance Software Market  https://www.alliedmarketresearch.com/asset-finance-software-

market-A206331

Loan Origination Software Market  https://www.alliedmarketresearch.com/loan-origination-

software-market-A15124

Personal Finance Software Market  https://www.alliedmarketresearch.com/personal-finance-

software-market
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Allied Market Research (AMR), the market research and business consulting division of Allied

Analytics LLP, provides comprehensive market intelligence and strategic business insights across

industries including information technology, BFSI, healthcare, manufacturing, automotive,

energy, telecommunications, chemicals, consumer goods, and industrial automation. Through

rigorous primary and secondary research methodologies, AMR delivers actionable reports that

help organizations identify emerging opportunities, evaluate competitive landscapes, and make

informed business decisions in rapidly evolving global markets.
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