
Automotive Fasteners Market to Reach US$
45.1 Billion by 2033, Growing at a CAGR of
6.2% During 2026–2033

Automotive Fasteners Market1

Growing vehicle production and

lightweight automotive innovations

continue to drive demand for advanced

automotive fasteners worldwide.

LONDON, UNITED KINGDOM, July 2,

2026 /EINPresswire.com/ -- The global

automotive fasteners market is

witnessing steady expansion due to

increasing vehicle production,

advancements in automotive

engineering, and rising demand for

lightweight yet durable fastening

solutions. Automotive fasteners are

essential components used to securely

assemble vehicle structures, engines,

interiors, and safety systems while ensuring reliability and long-term performance. According to

Persistence Market Research, the global automotive fasteners market is valued at US$29.1 Bn in

2026 and is projected to reach US$45.1 Bn by 2033, registering a CAGR of 6.2% during the

forecast period from 2026 to 2033. The growing adoption of advanced manufacturing

technologies and increasing production of passenger vehicles continue to strengthen market

demand worldwide.

Market growth is further supported by the automotive industry's focus on vehicle safety, fuel

efficiency, and lightweight construction. Removable fasteners dominate the product category

with a 66% share due to their versatility, ease of maintenance, and widespread use in vehicle

assembly. Passenger cars remain the leading application segment, accounting for 48% of the

market because of rising global vehicle ownership and continuous production growth. Asia

Pacific holds the leading regional position with a 40% share, driven by strong automotive

manufacturing capabilities, expanding industrial infrastructure, and increasing investments by

global automobile manufacturers.
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Quick Stats

• Historical Market Value (2020): US$21.3 Bn

• Current Market Value (2026): US$29.6 Bn

• Projected Market Value (2033): US$45.1 Bn

• CAGR (2026-2033): 6.2%

• Incremental Opportunity: US$15.5 Bn

• Leading Region: Asia Pacific (40%)

• Leading Product: Removable Fasteners (66%)

• Leading Application: Passenger Cars (48%)

Market Segmentation

Design

•  Threaded

•  Non-Threaded

Material

•  Metal

•  Plastic

Vehicle Type

•  Passenger Cars (PCs)

•  Light Commercial Vehicles (LCVs)

•  Heavy Commercial Vehicles (HCVs)

•  Two Wheelers

Characteristic

•  Removable

•  Permanent

Region

•  North America

•  Europe

•  East Asia

•  South Asia and Oceania

•  Latin America



•  Middle East and Africa

Report Highlights

•  Market Forecast and Trends 

•  Competitive Intelligence & Share Analysis 

•  Growth Factors and Challenges 

•  Strategic Growth Initiatives 

•  Pricing Analysis & Technology Roadmap 

•  Future Opportunities and Revenue Pockets 

•  Market Analysis Tools
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Regional Insights

North America

North America remains a significant market for automotive fasteners due to advanced vehicle

manufacturing capabilities and increasing adoption of innovative automotive technologies. The

region benefits from strong demand for high-performance vehicles, growing investments in

production efficiency, and continuous development of lightweight vehicle platforms.

Manufacturers are focusing on advanced fastening systems that improve vehicle durability and

assembly precision.

Europe

Europe continues to witness stable demand for automotive fasteners, supported by the

presence of established automobile manufacturers and a strong focus on engineering

excellence. Increasing emphasis on fuel-efficient vehicles and high-quality automotive

components is encouraging the adoption of advanced fastening technologies. Continuous

investments in vehicle innovation further contribute to regional market growth.

Asia Pacific

Asia Pacific leads the global automotive fasteners market with a 40% share. The region's

dominance is driven by expanding automotive production, strong industrial infrastructure, and

increasing investments from global vehicle manufacturers. Rising consumer demand for

passenger vehicles and growing manufacturing capacity continue to strengthen the region's

leadership position in the global market.

Market Drivers
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Increasing global vehicle production is the primary driver of the automotive fasteners market.

Every automobile requires thousands of fasteners for structural integrity, safety systems, and

engine assembly. Rising passenger vehicle production and continuous investments in

automotive manufacturing are creating strong demand for advanced fastening solutions.

Growing emphasis on lightweight vehicles and improved fuel efficiency is another major growth

factor. Manufacturers are using innovative fasteners that reduce overall vehicle weight while

maintaining strength and durability, supporting better vehicle performance and lower

emissions..

Market Opportunities

The expansion of electric vehicle manufacturing is creating significant opportunities for

automotive fastener suppliers. Electric vehicles require specialized fastening solutions for

battery systems, lightweight structures, and advanced electronic components.

Additional opportunities are emerging from automation, precision manufacturing, and advanced

materials. Growing automotive production in developing economies is expected to support long-

term demand for innovative fastening technologies.

Companies Covered in Automotive Fasteners Market

•  Illinois Tool Works Inc. (ITW) 

•  Bulten AB 

•  LISI Group 

•  Sundram Fasteners Limited 

•  Precision Castparts Corp. 

•  Nifco Inc. 

•  Penn Engineering & Manufacturing Corp. 

•  Fontana Gruppo 

•  KAMAX Holding GmbH & Co. KG 

•  Boltun Corporation 

•  Aoyama Seisakusho Co., Ltd. 

•  SPS Technologies 

•  Böllhoff Group 

•  Acument Global Technologies 

•  Meidoh Co., Ltd.
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➤ What are the main factors influencing the Automotive Fasteners Market?

Growing vehicle production, lightweight vehicles, and advanced manufacturing technologies.

➤ Which companies are the major sources in this industry?

Major companies include ITW, Bulten AB, LISI Group, Sundram Fasteners Limited, and Nifco Inc.

➤ What are the market's opportunities, risks, and general structure?

The market offers opportunities in electric vehicles while facing raw material price fluctuations

and manufacturing challenges.

➤ Which of the top Automotive Fasteners Market companies compare in terms of sales, revenue,

and prices?

The market includes leading global manufacturers such as ITW, Bulten AB, LISI Group, Fontana

Gruppo, and KAMAX Holding GmbH & Co. KG.

➤ Which businesses serve as the Automotive Fasteners Market's distributors, traders, and

dealers?

Global automotive fastener manufacturers and automotive component suppliers support the

industry's distribution network.

Future Opportunities and Growth Prospects

The automotive fasteners market is expected to witness sustained growth through 2033, driven

by increasing vehicle production, expanding electric vehicle adoption, and rising demand for

lightweight fastening solutions. Continuous investments in advanced manufacturing

technologies and automotive innovation will create long-term growth opportunities across the

global market.
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