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Foreclosure Concerns Increase Demand for
Quick Home Sales in St. Petersburg, FL

Foreclosure concerns are driving more
homeowners in St. Petersburg, FL, to
explore fast home sale options for a

quick, stress-free, and fair cash offer. : HUME FU R

TAMPA, FL, UNITED STATES, July 9,2026 "~~~ * _ SA I.E

/EINPresswire.com/ -- Foreclosure data BY UWNER
published by ATTOM, a property data

and real estate analytics firm, shows
that Tampa ranked first among large
U.S. metropolitan areas for foreclosure
rate in October 2025. The data
indicates one in every 1,373 housing
units in the metro had a foreclosure
filing that month. Against this
backdrop, Tampa Fast Home Buyer has
observed that homeowners in St.
Petersburg and the surrounding area
are reassessing their selling timelines
and options as market conditions shift.
This analysis draws on publicly
available housing data to provide
context for those changes.

. Cash buyers purchase homes,
Market Overview

The St. Petersburg housing market has undergone a notable transition since the rapid
appreciation cycle of 2020 through 2023. According to data tracked by Zillow, the average home
value in the Tampa-St. Petersburg-Clearwater metro area stood at approximately $354,666 in
December 2025, reflecting a decline of roughly 6 percent over the prior year. Forecasts for 2026
vary among analysts, with Zillow projecting a modest rebound of around 1.3 percent while
Realtor.com anticipated a further decline of approximately 3.6 percent.

This shift follows years of rapid price growth that drew buyers from across the country. The
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reversal appears tied to multiple
converging factors, including elevated
mortgage rates, increased insurance
premiums, and a marked rise in the
number of homes available for sale.

Foreclosure Activity: National Context
and Local Data

According to ATTOM's October 2025
U.S. Foreclosure Market Report, there
were 36,766 U.S. properties with some
form of foreclosure filing in October
2025, a figure representing a 19
percent increase from the same month
the prior year and the eighth
consecutive month of year-over-year
increases. Foreclosure starts rose
approximately 20 percent compared to
a year ago, while completed
foreclosures increased 32 percent year
over year.

Florida recorded the highest state-level
foreclosure rate in October 2025, with
one in every 1,829 housing units
carrying a foreclosure filing. Tampa,
which includes Hillsborough County, —
posted the highest rate among large Selling Inherited Property

metro areas nationally at one in every

1,373 housing units. ATTOM noted that

part of the October spike in Tampa reflected the resumption of data collection in Hillsborough
County following a reporting pause, which introduced a backlog of previously unrecorded filings.
The company indicated this figure was expected to normalize in subsequent months.

£

Florida also recorded 4,136 foreclosure starts in October 2025, the highest of any state,
according to ATTOM. ""This appears to reflect a gradual normalization in foreclosure volumes as
market conditions adjust and some homeowners continue to navigate higher housing and
borrowing costs."" ATTOM's report also noted that overall foreclosure activity remained well
below historic highs.

St. Petersburg: Local Pricing and Inventory Conditions



St. Petersburg, located in Pinellas County, has shown signs of pricing softness in recent data
periods. According to Redfin, the average St. Petersburg home price was approximately $450,000
as of mid-2025, reflecting a year-over-year increase of roughly 9.2 percent at that point, though
local market reports from spring 2026 indicate that Pinellas County median prices have since
moderated to near $375,000. Homes in the city are selling at a median of approximately 4
percent below list price, according to Redfin data.

A March 2026 report from local real estate professionals noted that active listings across Tampa
Bay were up roughly 18 percent compared to spring 2025, suggesting the inventory squeeze of
recent years has eased. St. Petersburg's condo market faces additional pressure from new
structural reserve requirements for older buildings, which have resulted in some units being
classified as non-warrantable for conventional financing. These conditions have led some condo
owners to explore alternative sales channels.

Local real estate professionals observed that some homeowners who purchased during the
2020 to 2023 price surge discovered their properties would sell for roughly the same price they
paid, a dynamic that narrows the options available to those facing financial strain.

External Factors: Insurance, Mortgage Rates, and Cost Pressures

Insurance costs have emerged as one of the most frequently cited contributors to financial
pressure among Florida homeowners. According to Insurify's 2026 home insurance report,
Florida's average annual home insurance premium reached approximately $8,292 in 2025,
representing an 18 percent increase over the prior year. Cumulative statewide premium
increases have reached roughly 30 percent since 2022, with Central Florida experiencing
increases of approximately 40 percent during the same period, according to data cited by CMS
Law Group.

Michael Snipes, an economist at the University of South Florida, noted in reporting by Fox 13 that
cost pressures extend across multiple categories of housing expense, including HOA fees,
mortgage interest, and insurance. He indicated that homeowners on fixed incomes or with
limited financial reserves face particular strain when any of these costs rise.

Mortgage rates have remained elevated compared to the 2020 and 2021 period, with 30-year
fixed rates tracking in the mid-6 percent range through much of 2025 and into early 2026,
according to market observers. Some analysts anticipated a gradual reduction heading into the
second half of 2026, though no significant drop has materialized at the time of this report.

Inventory and Pricing Trends
According to data from Realtor.com cited by housing research firm Home Buying Institute, active

listings in the Tampa Bay area increased by approximately 14.8 percent year over year as of late
2025. The Tampa metro area's housing supply reached approximately 5.4 months, above the



national average of 3.8 months, indicating conditions that give buyers more negotiating
leverage.

Tampa metro data from HousingWire showed that as of late October 2025, approximately 53.78
percent of active listings had undergone price reductions, and the median days on market stood
at 84 days. However, homes that were priced competitively continued to sell. The market
absorbed 905 homes per week against 631 new listings, suggesting selective demand remained
active.

The condominium segment has experienced steeper corrections than single-family homes.
According to Florida Realtors data, the median sale price for condos and townhomes fell
approximately 12 percent year over year as of December 2025, compared to a 1.5 percent
decline for single-family homes. Analysts attributed this disparity in part to special assessment
burdens in aging buildings, elevated HOA fees, and evolving financing constraints.

Tampa Fast Home Buyer operates within the direct-purchase segment of the residential real
estate market and observes trends related to homeowner decision-making in the Tampa Bay
area. Its activity reflects a portion of the broader housing landscape, particularly in transactions
involving properties where sellers are navigating time-sensitive financial considerations, deferred
maintenance, estate situations, or other circumstances in which a conventional listing process
may present complications.

Regional Analysis: Variation Across Pinellas and Hillsborough

Market conditions across the broader Tampa Bay region are not uniform. Hillsborough County,
which includes Tampa, recorded an October 2025 foreclosure spike that ATTOM attributed in
part to a data backlog from resumed county-level reporting. Pinellas County, home to St.
Petersburg and Clearwater, has shown more gradual price softening without the same statistical
anomaly.

St. Petersburg's neighborhoods close to downtown and the waterfront have continued to attract
buyer interest, with arts district proximity and walkability cited as sustained demand drivers.
Neighborhoods farther from amenity centers, or those with higher concentrations of older
condo buildings subject to reserve assessment requirements, have experienced greater pricing
pressure.

According to Redfin data covering the three months ending May 2026, Tampa home prices were
down 1.4 percent compared to the same period the prior year, with a median sale price of
approximately $443,000. Homes in Tampa were averaging 41 days on market, compared to 36
days the prior year. In St. Petersburg, properties were selling after a median of approximately 43
days, according to Redfin.

Outlook



Housing analysts hold differing views on the near-term trajectory for St. Petersburg and greater
Tampa Bay. Zillow's long-range model projected a modest price recovery of approximately 1.3
percent through 2026, while Realtor.com's 2026 housing forecast anticipated continued
softening at the metro level. A spring 2026 market report from local real estate professionals
noted that Pinellas County median prices were holding near $375,000, with inventory gradually
increasing from prior-year levels.

ATTOM's foreclosure data for subsequent months indicated that activity continued to rise on an
annual basis into early 2026, though the firm noted that completed foreclosures and starts both
moderated from prior-month peaks. As of May 2026, ATTOM reported national foreclosure
filings of 40,355 properties, with starts down 4 percent from April but still 13 percent above year-
ago levels.

The pattern suggests that while foreclosure volumes remain below historic peaks, the gradual
upward trend may continue to influence homeowner decision-making across St. Petersburg and
neighboring communities as borrowing costs, insurance burdens, and price softening persist.

About Tampa Fast Home Buyer

Tampa Fast Home Buyer is a residential real estate company that purchases homes directly from
homeowners in the Tampa Bay area, including St. Petersburg and surrounding Pinellas and
Hillsborough County communities. The company helps homeowners looking to sell my house
fast in St Petersburg, FL by providing direct home-buying solutions and purchasing properties in
various conditions. Tampa Fast Home Buyer has been active in the Tampa Bay real estate market
and engages in transactions across a range of property types and seller circumstances.
Additional information is available at tampafasthomebuyer.com.
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