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The Dolphin Company Clarifies Status of
Chapter 11 Sale Process

The Company reports that the process is being conducted under the supervision of the Delaware
Bankruptcy Court, Case No. 25-10606 (LSS).

CANCUN, QROO, MEXICO, July 30, 2026 /EINPresswire.com/ -- In connection with a press release
issued on July 27, 2026 and attributed to the prior management of The Dolphin Company,
regarding the asset sale process taking place within the restructuring proceeding under Chapter
11 of the United States Bankruptcy Code, jointly administered under the case In re Leisure
Investments Holdings LLC, et al., Case No. 25-10606 (LSS), before the United States Bankruptcy
Court for the District of Delaware, the Company provides the following clarifications:

Steven Strom, Independent Director, and Robert Wagstaff, Chief Restructuring Officer, continue
to be the duly authorized representatives of The Dolphin Company and continue to lead its
restructuring process, as designated in the order issued by the United States Bankruptcy Court
for the District of Delaware on April 30, 2025 (Docket No. 106). There is currently no Mexican
insolvency proceeding overseeing the restructuring of any of the entities that comprise The
Dolphin Company. The sale process currently underway remains subject to the ongoing
supervision of the United States Bankruptcy Court, in accordance with the sale procedures
approved by such Court.

As part of the aforementioned sale process, The Dolphin Company engaged in a process of
dialogue and evaluation with Delphinus Blue Planet to assess the integration of the marine
mammals currently under its care. According to the Court record, the proposal submitted for the
Court's consideration was exclusively that of Delphinus Blue Planet. The record does not reflect
any participation by Grupo Xcaret in the sale process.

Acquisition proposals were evaluated based on objective criteria, including economic value,
certainty of execution, the bidder's financial capacity, operational viability, and regulatory
compliance. Following that evaluation, the proposal submitted by Delphinus Blue Planet was
selected by management, in accordance with the Court-approved bid evaluation process, to be
presented to the Bankruptcy Court through the Debtors' Motion for an Order (I) Approving Sale
of Assets and Assignment of Rights of Certain Mexican Parks and Facilities of Controladora
Dolphin, S.A. de C.V. Free and Clear of Liens and Other Encumbrances, and (ll) Granting Related
Relief, filed on July 24, 2026 (Docket No. 1353). Final approval of any transaction rests exclusively
with the Bankruptcy Court.


http://www.einpresswire.com
https://thedolphinco.com/

Current management is obligated to conduct the sale process in accordance with the procedures
approved by the Bankruptcy Court and all applicable requirements under Chapter 11 of the
United States Bankruptcy Code.

Proceeding Information

The Chapter 11 cases are jointly administered under the lead case In re Leisure Investments
Holdings LLC, et al., Case No. 25-10606 (LSS), before the United States Bankruptcy Court for the
District of Delaware, under the supervision of the Honorable Judge Laurie Selber Silverstein.

Legal Representation for the Debtors

Young Conaway Stargatt & Taylor, LLP

Rodney Square, 1000 North King Street, Wilmington, Delaware 19801, United States
sgreecher@ycst.com

302.571.6600

Proceeding Documents

Official information regarding the proceeding, including Court documents and claims
information, is available through the notice and claims agent appointed by the Court, Verita
Global: https://veritaglobal.net/dolphinco Tel.: 888-733-1434 (U.S./Canada) - 310-751-2633
(international)

Public Relations Department
The Dolphin Company

email us here

Visit us on social media:
LinkedIn

Instagram

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/930300143

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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