
North Ledger Publishes 2026 Canadian Small
Business Bookkeeping Statistics

New report compiles 24 sourced data points on GST/HST compliance, payroll obligations, and cash

flow benchmarks for Canadian small businesses in 2026.

TORONTO, ONTARIO, CANADA, August 5, 2026 /EINPresswire.com/ -- North Ledger Bookkeeping,

a remote bookkeeping firm providing full-service financial management for small businesses

across Canada and the United States, today released its 2026 Canadian Small Business

Bookkeeping and Tax Statistics report. The free resource compiles 24 sourced data points across

six research categories, drawing from Statistics Canada, the Canada Revenue Agency, the

Canadian Federation of Independent Business, and other authoritative primary sources. The full

report is available at no cost at northledgerbookkeeping.com/bookkeeping-stats-canada.

The report arrives as Canadian entrepreneurs face an increasingly complex compliance

landscape. GST/HST rules, payroll remittance schedules, corporate tax deadlines, and US sales

tax obligations create an administrative burden that a growing number of small business owners

are managing without professional bookkeeping support — often without realizing the financial

and legal exposure that creates.

KEY FINDINGS FROM THE 2026 REPORT

The six categories in the report cover Canada's Small Business Landscape, Financial

Administration, GST/HST Compliance, Cash Flow, Payroll Obligations, and Canada-US Cross-

Border Trade.

GST/HST Compliance: Only 34% of Canadian small business owners feel confident they fully

understand their GST/HST obligations, yet the Canada Revenue Agency issues approximately 3.5

million GST/HST assessments every year. Late or incorrect filings trigger penalties of 1% of the

balance owing plus 0.25% per month — compounding costs that consistent, professional

bookkeeping eliminates.

Cash Flow: 43% of Canadian SMBs cite cash flow as their single biggest financial challenge.

Businesses that perform monthly bank reconciliations are 40% less likely to face a cash flow

crisis. The data makes a direct case for ongoing bookkeeping over the common practice of

catching up at year-end when the damage is already done.

http://www.einpresswire.com
https://northledgerbookkeeping.com/
https://northledgerbookkeeping.com/cross-border
https://northledgerbookkeeping.com/cross-border


Financial Administration: The average Canadian small business owner spends five hours per

week managing their own finances — more than 260 hours per year. 40% of owners rank

administrative burden as a top-three business challenge, ahead of finding customers and

managing cash. Hours spent on bookkeeping are hours not spent on growth, sales, or product

development.

Payroll Obligations: Approximately 14.8 million Canadians rely on employer payroll deductions

for income tax, CPP, and EI contributions. Late payroll remittances to the CRA trigger penalties of

3% to 10% of the amount owing. Directors can be held personally liable for unremitted payroll

amounts — a risk many small business owners do not discover until the CRA initiates collection.

Canada-US Cross-Border Trade: More than 43,000 Canadian businesses actively export goods or

services to the United States. Forty-five US states plus Washington, D.C. impose sales tax on

certain transactions — obligations that apply to Canadian sellers based on economic nexus

rules, not physical presence. Crossing $100,000 USD in sales or 200 transactions in many states

triggers registration requirements.

BUILT FOR OWNERS, JOURNALISTS, AND RESEARCHERS

"Most bookkeeping content tells business owners what they should be doing. We wanted to

show them where Canadian businesses actually stand, backed by credible government and

industry data," said Marcus Reid, Co-Founder of North Ledger Bookkeeping. "If a Canadian

entrepreneur reads this report and realizes they are not alone in struggling with GST/HST

compliance or payroll remittances — and takes one step to get their books in order — the report

has done its job."

Every statistic in the report links directly to its original primary source, making it a practical

reference for journalists, accountants, policy researchers, and small business owners. North

Ledger updates the report as new government and industry data becomes available. Readers

and journalists are welcome to cite and republish the statistics with attribution to North Ledger

Bookkeeping and the original source.

ABOUT NORTH LEDGER'S REMOTE BOOKKEEPING SERVICES

North Ledger offers full-service remote bookkeeping starting at $129 USD per month with no

long-term contracts and a one-time $149 onboarding fee. The firm holds active certifications in

both QuickBooks Online and Xero and works inside each client's existing software environment.

Services include monthly bank and credit card reconciliation, profit and loss reporting, balance

sheet preparation, GST/HST filing support, payroll management, and CPA-ready year-end

packages.

The firm specializes in cross-border accounting for Canadian businesses with US customers and

sales tax obligations, and for American businesses that have Canadian suppliers, employees, or



GST/HST registration requirements. Industries served include e-commerce and Shopify

merchants, SaaS and technology companies, construction and trades businesses, professional

services firms, real estate investors, and content creators.

North Ledger serves clients in British Columbia, Ontario, Alberta, Quebec, and across the United

States. A free quote with no obligation is available at northledgerbookkeeping.com/contact.

ABOUT NORTH LEDGER BOOKKEEPING

North Ledger Bookkeeping is a remote bookkeeping firm dedicated to Canadian and US small

businesses. QuickBooks Online and Xero certified, the team provides monthly bookkeeping,

GST/HST compliance, payroll, and year-end preparation for growing businesses on both sides of

the border. Plans start at $129 USD per month with no long-term commitment.
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