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The Global industrial safety market

reached an estimated USD 6.83 billion

in 2025 and is projected to grow from

USD 7.10 billion in 2026 to USD 10.11

billion by 2035, registering a CAGR of

4.0% during the forecast period. Two

major catalysts are accelerating this trajectory: the tightening of global occupational health and

safety (OHS) regulatory frameworks including OSHA’s updated Process Safety Management

(PSM) standards and the EU’s revised Machinery Regulation (EU) 2023/1230 and a wave of

industrial automation investments that demand next-generation machine guarding, safety
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instrumented systems (SIS), and connected worker

platforms. With over USD 4.2 trillion in global industrial

capital expenditure forecast through 2035, manufacturers,

energy operators, and process industries face mounting

pressure to modernize safety infrastructure or risk

regulatory penalties, workforce attrition, and reputational

damage.

Legacy point-solution safety systems many relying on

siloed PLCs, manual permit-to-work processes, and

reactive incident reporting are rapidly giving way to

integrated industrial safety platforms that converge

functional safety (IEC 61508/61511), cybersecurity (IEC

62443), and real-time connected worker monitoring. A recent Deloitte Operations Excellence

survey estimated that top-quartile process manufacturers deploying integrated safety

management systems alongside IoT-enabled hazard detection reduced recordable incident rates
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by 31–38% compared to peers relying on traditional compliance-driven approaches. This

evolution is not incremental it represents a fundamental transformation of how industrial

organizations embed safety into operational DNA.
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➤ How Significant Is the Industrial Safety Market’s Growth?

The industrial safety market has demonstrated consistent and robust expansion, rising from

approximately USD 4.87 billion in 2021 to an estimated USD 6.83  billion in 2025, representing a

healthy historical growth trajectory. The market is expected to approximately double over the

next decade, driven by accelerating industrial automation, the digitalization of safety

management systems, and rising regulatory enforcement intensity across oil & gas, chemicals,

manufacturing, mining, and construction sectors.

Rising incident costs with the U.S. National Safety Council estimating the average cost of a single

workplace fatality at USD 1.39 million and a disabling injury at USD 42,000 are compelling

organizations to invest proactively in prevention-oriented safety technology. Chemical process

operators, offshore energy platforms, automotive assembly lines, and pharmaceutical

manufacturers are all deploying sophisticated safety instrumented systems, gas detection

networks, fall protection technologies, and digital permit-to-work platforms to reduce loss-time

injuries, minimize regulatory exposure, and protect their most critical asset: their workforce.

➤ What Does the Future Hold for the Industrial Safety Market?

Connected worker technology and AI-driven predictive safety stand at the forefront of the

market’s next growth phase. Wearable IoT devices including smart hard hats, biometric monitors,

proximity warning systems, and lone-worker gas detectors are transforming industrial safety

from a compliance-centric discipline into a real-time, data-driven risk management capability. AI

platforms now analyze continuous streams of sensor, environmental, and behavioral data to flag

emerging hazard conditions before incidents occur, enabling safety managers to intervene

proactively rather than reactively.

The convergence of functional safety and operational technology (OT) cybersecurity is another

defining force shaping the market’s future. As industrial control systems (ICS) become

increasingly networked, the attack surface for cyber-physical threats capable of triggering

physical safety incidents expands correspondingly. Integrated safety-security platforms that

address both IEC 61511 functional safety requirements and IEC 62443 cybersecurity frameworks

are rapidly becoming mandatory considerations for critical infrastructure operators, energy

utilities, and advanced manufacturers.

Digital transformation of safety management systems (SMS) is also redefining administrative
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safety processes. Cloud-based platforms offering integrated incident management,

LOTO/LOTOTO workflow automation, behavior-based safety (BBS) program management, and

real-time regulatory compliance tracking are displacing paper-based and siloed legacy systems.

Organizations able to consolidate safety data across sites, shifts, and geographies gain a decisive

advantage in risk visibility, audit readiness, and safety culture development.

Direct Purchase this Research Report: 
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➤ Who Are the Key Players in the Industrial Safety Market?

The industrial safety market landscape is characterized by a mix of diversified industrial

conglomerates, specialist safety technology vendors, and emerging IoT and AI-native startups.

Key participants shaping the competitive dynamics include:

★ Honeywell International — delivering comprehensive industrial safety solutions spanning gas

detection, flame detection, safety instrumented systems, and connected worker platforms

★ Siemens AG — offering integrated functional safety automation, safety PLCs, and digitalized

safety management systems for process and discrete manufacturing industries

★ ABB Ltd. — providing safety instrumented systems, machine safety, and industrial

cybersecurity solutions with deep expertise in oil & gas and power generation sectors

★ Emerson Electric Co. — specializing in process safety management, SIS platforms, and

overpressure protection systems across energy and chemical industries

★ Rockwell Automation — delivering machine safety, safety PLCs, and integrated safety solutions

for automotive, food & beverage, and industrial manufacturing applications

★ MSA Safety Incorporated — focusing on personal protective equipment, gas detection, fall

protection, and connected worker technology for high-hazard industries

★ 3M Company — providing extensive personal protective equipment (PPE) portfolios including

respiratory protection, hearing conservation, and head protection solutions

★ Drägerwerk AG & Co. KGaA — specializing in gas detection, breathing protection, and medical

safety technology for industrial, marine, and emergency response applications

★ Schneider Electric — offering safety automation, emergency shutdown systems, and digital

safety management platforms for energy, utilities, and process industries

★ Yokogawa Electric Corporation — providing functional safety consulting, SIL verification, and
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safety instrumented systems for the global process industries

Competition in the market is intensifying as vendors race to embed AI-driven predictive hazard

detection, expand connected worker ecosystems, and deepen integrations with enterprise ERP,

EHS management, and industrial IoT platforms. Strategic partnerships with telecom operators

for private 5G-enabled safety networks, and acquisitions of specialist wearable and sensor

technology firms, are rapidly reshaping the competitive landscape.

➤ What Are the Emerging Trends in the Industrial Safety Market?

Several transformational trends are redefining how the industrial safety market evolves through

2035:

Connected Worker Platforms: IoT wearables, real-time location systems (RTLS), biometric

monitoring devices, and AI-powered fatigue detection tools are converging into unified

connected worker ecosystems that provide continuous, individual-level safety monitoring across

hazardous work environments.

AI & Predictive Safety Analytics: Machine learning models trained on historical incident data,

near-miss reports, environmental sensor readings, and maintenance records are enabling

organizations to predict and prevent safety incidents before they occur shifting the industry from

reactive to truly proactive safety management.

Safety-Security Convergence: The integration of functional safety (IEC 61508/61511) and OT

cybersecurity (IEC 62443) frameworks into unified safety-security management platforms is

becoming a critical priority for critical infrastructure operators as cyber-physical attack risks

proliferate.

Digital Permit-to-Work (PTW) Systems: Cloud-based digital PTW platforms are replacing paper-

based isolation and work authorization processes, reducing human error, accelerating permit

cycle times, and providing real-time visibility into concurrent high-risk work activities across

complex industrial sites.

Private 5G-Enabled Safety Networks: The deployment of dedicated private 5G networks in

industrial facilities is enabling ultra-low-latency, high-reliability connectivity for safety-critical

applications including remote equipment operation, video analytics-based hazard detection, and

emergency response coordination.

Exoskeleton and Ergonomic Safety Technology: Powered industrial exoskeletons designed to

reduce musculoskeletal injury risks from repetitive lifting, overhead work, and prolonged static

postures are gaining rapid adoption in automotive, construction, and logistics sectors as costs

decline and form factors improve.
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➤ How Is the Industrial Safety Market Segmented?

The industrial safety market report provides a comprehensive segmentation framework:

1 By Product Type: Personal Protective Equipment (PPE), Safety Sensors & Detectors, Safety

Controllers & Relays, Emergency Shutdown Systems (ESD), Machine Guarding, Gas Detection

Systems

2 By Safety System: Safety Instrumented Systems (SIS), Fire & Gas Safety Systems, Functional

Safety, Cybersecurity-Integrated Safety Platforms

3 By Industry Vertical: Oil & Gas, Chemicals & Petrochemicals, Mining & Metals, Manufacturing,

Power & Energy, Construction, Pharmaceuticals

4 By Deployment Model: On-Premise, Cloud-Based, Hybrid

5 By Organization Size: SMEs, Large Enterprises

➤ What Are the Regional Insights from the Industrial Safety Market?

North America commands approximately 36% of global industrial safety market share,

underpinned by the extensive U.S. and Canadian oil & gas, chemicals, and advanced

manufacturing sectors, alongside a mature OSHA regulatory enforcement environment that

incentivizes technology-driven safety investment. The region’s deep industrial base and early

adoption of connected worker and digital safety management platforms further reinforce its

leading market position.

Europe holds the second-largest share at approximately 28%, with Germany, the United

Kingdom, France, and the Netherlands representing the primary markets. The EU’s revised

Machinery Regulation, updated ATEX directives governing explosive atmosphere safety, and the

mandatory adoption of functional safety standards across process industries are compelling

European operators to invest heavily in compliance-driven safety technology upgrades.

Asia-Pacific represents a rapidly growing region, driven by large-scale industrial expansion across

China, India, South Korea, and Australia, alongside increasing regulatory enforcement of

workplace safety standards. Growing mining activity, expanding chemical manufacturing

capacity, and a burgeoning automotive sector are creating substantial and sustained demand for

industrial safety systems across the region.

Middle East & Africa is projected to register the highest CAGR at approximately 8.6% through

2035. Large-scale oil & gas infrastructure investments across Saudi Arabia, the UAE, and Qatar,

alongside mining expansion in Sub-Saharan Africa, are driving robust demand for process safety,

gas detection, and emergency response technology across the region.
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South America rounds out the global picture, with Brazil, Colombia, and Chile representing the

most active markets for industrial safety procurement, particularly within the mining, oil & gas,

and agribusiness processing sectors.

➤➤➤ Industry Analysis Reports by Market Research Future:

Insurance Bpo Services Industry Market  

https://www.marketresearchfuture.com/reports/insurance-bpo-services-industry-market-24181

Leasing Market  

https://www.marketresearchfuture.com/reports/leasing-market-24472

Letter Of Credit Confirmation Market  

https://www.marketresearchfuture.com/reports/letter-of-credit-confirmation-market-23174

Litigation Funding Investment Market  

https://www.marketresearchfuture.com/reports/litigation-funding-investment-market-22886

Loan Brokers Market  

https://www.marketresearchfuture.com/reports/loan-brokers-market-24626

Microfinance Market  

https://www.marketresearchfuture.com/reports/microfinance-market-24895

Musical Instrument Insurance Market  

https://www.marketresearchfuture.com/reports/musical-instrument-insurance-market-33663

Nfc Payments Market  

https://www.marketresearchfuture.com/reports/nfc-payments-market-22579

Payday Loans Market  

https://www.marketresearchfuture.com/reports/payday-loans-market-24681

Prepaid Cards Market  https://www.marketresearchfuture.com/reports/prepaid-cards-market-
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