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Algorhythm Holdings Reports Second Quarter
2026 Financial Results

Revenue Increases 25% Sequentially and
161% YOY to $3.0 Million —
FORT LAUDERDALE, FL, UNITED STATES, E
August 14, 2026 /EINPresswire.com/ -- "
Algorhythm Holdings, Inc. (the - 77
“Company”) (NASDAQ: RIME) - a FES— o
leading provider of Al-powered logistics "= s o s o
solutions, today announced its e
financial results for the second quarter R
ended June 30, 2026. LT T
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Q2 2026 Financial Highlights

* Revenue increased 25% sequentially to $3.0 million for the second quarter of 2026 compared
to $2.4 million in the first quarter of 2026.

“ * Revenue increased $1.8 million, or 161%, from $1.2

million in the second quarter of 2025.

+ Gross margin percentage improved by 850 basis points or

approximately 30% sequentially.

+ Cash and restricted cash totaled approximately $8.0

million as of June 30, 2026.

* Total assets grew 46% to $18.6 million at June 30, 2026

from $12.7 million at December 31, 2025.

We are pleased with our
second quarter financial
results, highlighted by
continued strong sequential
and year-over-year revenue
growth.”

Gary Atkinson, CEO of

Algorhythm Holdings
gorat & Q2 2026 Business Highlights

During the quarter, the Company'’s business continued to execute on numerous fronts as
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follows:

For the Three Months Ended For the Six Months Ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025

Net Sales $ 3,005,000 § 1,152,000 § 5,405,000 § 1,275,000

+ Expanded SemiCab's relationship with =~ e
Procter & Gamble India through an i | | |
additional contract expansion,
increasing annualized contract value by
approximately 32%.

* Signed a new Master Services
Agreement with Onida Electronics,
expanding SemiCab's enterprise : ;o
customer portfolio in India.
+ Continued commercial expansion of
the SemiCab Apex SaaS platform in
North America through investments in
business development and the hiring

of Jonathan Miller as Vice President of

U.S. Sales.

* Participated as a Gold Sponsor at Reuters Events: Supply Chain USA 2026, showcasing Apex to
enterprise shippers, logistics providers and transportation leaders.

* Hosted the inaugural SemiCab Freight Network Forum, bringing together supply chain
executives to discuss Al, freight orchestration and transportation network optimization.
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CEO Commentary

"We are pleased with our second quarter financial results, highlighted by continued strong
sequential and year-over-year revenue growth," said Gary Atkinson, Chief Executive Officer of
Algorhythm Holdings. “Revenue was $3.0 million for the quarter, representing an increase of
25% sequentially and 161% year over year. We continue to maintain a strong balance sheet with
more than $6 million in cash on the books and almost $3.3 million of stockholders’ equity.”

“During the quarter, we signed a new master services agreement with Onida Electronics and
expanded our relationship with Procter & Gamble India, providing us with additional validation
for our SemiCab technology platform,” continued Mr. Atkinson. “We also engaged in a variety of
public networking events, showcasing our Apex SaaS product offering as a Gold Sponsor at
Reuters Events: Supply Chain USA 2026 and hosting our inaugural SemiCab Freight Network
Forum.”

“Looking ahead, our focus will be on financial discipline,” added Mr. Atkinson. “We will be
focused on controlling our costs and reducing our expenses where we can as we continue to
evaluate business and acquisition opportunities that we believe will enhance long-term
shareholder value. We are excited about what the future holds for Algorhythm Holdings.”

About Algorhythm Holdings



Algorhythm Holdings, Inc. is a leading Al technology company that owns and operates SemiCab.
Since 2020, SemiCab has enabled major retailers, brands and transportation providers to
address common supply-chain problems globally. Its Al-enabled, cloud-based Collaborative
Transportation Platform achieves the scalability required to predict and optimize millions of
loads and hundreds of thousands of trucks. SemiCab uses real-time data from API-based load
tendering and pre-built integrations with TMS and ELD partners to orchestrate collaboration
across manufacturers, retailers, distributors, and their carriers. SemiCab uses Al/ML predictions
and advanced predictive optimization models to enable fully loaded round trips. With SemiCab’s
Al platform, shippers pay less and carriers make more without having to change a thing. For
additional information, please go to: http://www.semicab.com.
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Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. Any statement that is not
historical in nature is a forward-looking statement and may be identified by the use of words and
phrases such as "expects," "anticipates," "believes," "will," "will likely result," "will continue,"
"plans to," "potential," "promising," and similar expressions. These statements are based on
management's current expectations and beliefs and are subject to a number of risks,
uncertainties and assumptions that could cause actual results to differ materially from those
described in the forward-looking statements, including the risk factors described from time to
time in Algorhythm's reports to the SEC, including, without limitation Algorhythm’s Annual Report
on Form 10-K for the year ended December 31, 2025. You should not place undue reliance on
any forward-looking statement, each of which applies only as of the date of this press release.
Except as required by law, we undertake no obligation to update or revise publicly any of the
forward-looking statements after the date of this press release to conform our statements to
actual results or changed expectations, or as a result of new information, future events or
otherwise.
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Additional Contact:

David Shapiro

B2i Digital, Inc.

+1 212-579-4844
david@b2idigital.com
Visit us on social media:
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This press release can be viewed online at: https://www.einpresswire.com/article/934274919

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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