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Ledger Enterprise and Membrane Labs
Connect Secure Digital Asset Collateral to
Institutional Lending Workflows

Integration combines Ledger Tradelink™
pledge and settlement capabilities with
Membrane’s loan servicing and collateral
management infrastructure

PARIS AND MIAMI, FL, UNITED STATES, VW " EDGER |
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-- Ledger Enterprise and Membrane

Labs today announced an integration

between Ledger Enterprise Tradelink
and Membrane's institutional loan and

collateral management platform. The
integration enables institutions to keep
digital assets secured through their
chosen custody arrangements while
managing the loans, collateral
obligations and settlement activity
connected to those assets.

Membrane Labs and Ledger Enterprise announce an
integration connecting Ledger Enterprise Tradelink
with Membrane’s loan and collateral management
infrastructure.

Ledger Enterprise Tradelink™ is a pledge and settlement engine. It enables institutions to use
assets they hold in self-custody as collateral in connection with borrowing and lending
arrangements entered into with their own counterparties. Ledger does not lend, borrow or act
as a counterparty to the transaction. Institutions can govern how assets are pledged, monitor
collateral and maintain control until settlement, helping reduce counterparty exposure and
unnecessary asset movement.

Membrane adds the operating infrastructure required to manage the resulting credit position. Its
platform supports loan booking and servicing, interest accruals, collateral monitoring, loan-to-
value thresholds, margin workflows, payment obligations, settlement coordination and reporting
across counterparties and custodians.

Together, the platforms connect two essential parts of institutional lending: control of the assets
securing a transaction and management of the financial obligations surrounding it. Lending, risk
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and operations teams gain a more coordinated view of the loan and collateral lifecycle while
reducing the manual reconciliation required across custody, credit and settlement systems.

“Ledger Enterprise Tradelink™ gives institutions a secure foundation for digital asset activity,”
said Sebastian Badault, EVP of Ledger Enterprise. “Membrane adds the loan and collateral
management infrastructure around that foundation, helping institutions manage collateral
monitoring, margin workflows, settlement coordination and reporting in a more connected
way."”

“Effective digital asset lending requires the asset and the loan to remain operationally
connected,” said Carson Cook, CEO and Founder of Membrane Labs. “Ledger Enterprise
Tradelink™ governs how collateral is pledged and settled. Membrane manages the loan terms,
collateral requirements and lifecycle events around that position. Together, we are giving
institutions the infrastructure to use secured digital assets in credit markets with stronger
visibility and fewer manual handoffs.”

The integration extends the collateral and settlement capabilities of Ledger Tradelink™ into the
day-to-day management of institutional loans. For Membrane, it connects loan and collateral
workflows to the Ledger Tradelink™ governance, pledge and settlement framework. For
institutional participants, it creates a more complete operating path from secure asset control
through loan servicing, margin management and settlement.

The integration is available to qualified institutional participants through Ledger Enterprise
Tradelink and Membrane Labs.

ABOUT MEMBRANE LABS

Membrane Labs provides institutional infrastructure for digital-asset lending. Its Credit Discovery
Hub supports loan and repo discovery; its broader infrastructure supports loan management,
collateral management, custody connectivity, settlement coordination and reporting.
Membrane’s neutral, custodian-agnostic rails work across existing custody arrangements for
lenders, borrowers, custodians, prime brokers and asset managers.

ABOUT LEDGER ENTERPRISE

Ledger Enterprise is the industry-leading institutional digital asset security infrastructure from
Ledger, the global leader in digital asset security for individuals and institutions. Ledger
Enterprise enables any institution that holds significant digital value to manage and operate their
digital asset business. Its SaaS platform provides the security infrastructure that institutions use
to self-custody their digital assets, backed by hardware-based security, Clear Signing, automation
and audit-ready governance.

Now featuring the Ledger Enterprise CLI, giving agents programmatic access to Ledger
Enterprise capabilities, with HSM-anchored policy enforcement and governed transaction flows
built in. Ledger Enterprise is the secure institutional solution ready for the agentic economy.



Trusted by institutions and companies around the world, Ledger Enterprise enables self-custody
and payments, and provides institutions with access to tokenization & yield strategies through
third-party service providers, including DeFi protocols and staking providers, all backed by
Ledger hardware and Ledger OS™ security.

Zero assets compromised. Designed to scale. Ledger Enterprise integrates seamlessly, giving
institutions control, operational efficiency, and greater peace of mind.
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