ﬁPREsswiRE

Memory Integrated Circuit Market Set to Grow
at 9.9% CAGR Driven by Expanding Industry
Applications

The Business Research Company's
Memory Integrated Circuit Market Set to
Grow at 9.9% CAGR Driven by Expanding

Industry Applications T h e B U Si n eSS

Research Company
LONDON, GREATER LONDON, UNITED

KINGDOM, October 2, 2026 The Business Research Company

/EINPresswire.com/ -- "The memory

integrated circuit (IC) market has

experienced significant expansion recently, driven by the rapid advancement of technology and

the ever-growing need for efficient data storage solutions. As digital devices become more

complex and data-intensive, the importance of memory ICs in supporting these systems
continues to rise. Let's explore the current market size,

“ growth factors, key drivers, regional insights, and future

Expected to grow to $107.3 prospects shaping this sector.

billion in 2030 at a
compound annual growth
rate (CAGR) of 9.9%"
The Business Research
Company

Memory Integrated Circuit Market Size and Growth Rates

The memory integrated circuit (IC) market has witnessed
impressive growth in recent years. From $66.62 billion in
2025, it is expected to reach $73.51 billion in 2026,

reflecting a strong compound annual growth rate (CAGR) of 10.3%. This expansion in the past
period has been fueled by increasing demand for consumer electronics, widespread adoption of
smartphones and connected devices, growing data storage needs, enhanced semiconductor
manufacturing capabilities, and a heightened focus on high-speed data processing systems.
Looking ahead, the market is projected to continue its robust growth trajectory, reaching $107.3
billion by 2030 with a CAGR of 9.9%. Key factors driving this forecasted rise include escalating
requirements for artificial intelligence and machine learning workloads, greater acceptance of
advanced memory architectures, deployment of edge computing devices, increasing needs for
large-scale data centers, and significant investments in semiconductor technology development.
Emerging trends emphasize the adoption of high-density memory solutions, advanced non-
volatile memory technologies, embedded memory integration in electronic devices, high-
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Memory Integrated Circuit (IC) Market Overview

What Memory Integrated Circuits Are

and Their Importance

Memory integrated circuits (ICs) are semiconductor devices engineered to store, retain, and
retrieve digital data crucial for electronic system operations. Utilizing semiconductor memory
technologies, they provide either temporary or permanent data storage to facilitate efficient
processing, communication, and overall functionality in computing and electronic devices. These
ICs are vital components across numerous applications due to their ability to offer quick data
access, reliable performance, scalability, and energy efficiency—qualities that are essential for
modern digital systems.

Primary Factor Driving the Memory Integrated Circuit Market Expansion

A key driver pushing the growth of the memory integrated circuit (IC) market is the soaring
proliferation of smartphones globally. Smartphones serve as advanced mobile devices
combining communication, computing, and multimedia features, all of which require effective
memory solutions to manage operating systems, applications, and data storage. The increase in
smartphone adoption, propelled by expanding internet access, encourages more users to rely on
these devices for connectivity and digital services. This surge in smartphone usage directly fuels
demand for memory ICs, as contemporary devices need high-speed, large-capacity memory to
support multitasking, sophisticated applications, Al functionalities, and data retention. For
instance, in June 2024, Sweden-based telecommunications firm Telefonaktiebolaget LM Ericsson
reported that mobile subscriptions in the region are expected to grow from 1.2 billion in 2023 to
1.3 billion by 2029, underscoring the expanding smartphone user base and its impact on the
memory IC market.

View the full memory integrated circuit (ic) market report:
https://www.thebusinessresearchcompany.com/report/memory-integrated-circuit-ic-market-
global-report?utm source=EINPresswire&utm medium=Paid&utm campaign=Sep PR
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Leading Region in the Memory Integrated Circuit Market and Growth Outlook

In 2025, Asia-Pacific held the largest share of the memory integrated circuit (IC) market, reflecting
its strong manufacturing base and growing consumer electronics sectors. Meanwhile, North
America is anticipated to be the fastest-growing region during the forecast period. The
comprehensive market analysis includes regions such as Asia-Pacific, South East Asia, Western
Europe, Eastern Europe, North America, South America, the Middle East, and Africa, providing a
global perspective on market dynamics and growth opportunities.

Our latest 2026 market reports provide expanded strategic and visual intelligence with market
attractiveness scoring and analysis, total addressable market (TAM) analysis, company scoring

matrix graphics and tables, Excel-based forecasting dashboards, market hotspots infographics,
key technologies and future trend analysis, together with updated graphics and tables.
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