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The Business Research Company
Strong Market Growth and Projections

for Consumer Technology and Services

The consumer technology and services market has demonstrated significant growth recently and
is projected to expand from $370.72 billion in 2025 to $404.51 billion in 2026. This represents a
compound annual growth rate (CAGR) of 9.1%. The expansion during the previous years has
been largely fueled by widespread smartphone adoption, expanding broadband and mobile
internet coverage, the rise of app-based ecosystems, improved affordability of electronic devices,
and an early shift toward digital media consumption.

Download a free sample of the consumer technology and services market report:
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Looking ahead, this market is expected to continue growing robustly, reaching $578.39 billion by
2030 with a CAGR of 9.4%. Growth in the forecast period will be driven by increasing demand for
subscription services, wider adoption of interconnected device ecosystems, heightened focus on
digital privacy, growth in immersive and streaming content consumption, and a movement
toward fully integrated smart living environments. Key trends influencing this trajectory include
the expansion of subscription-based digital ecosystems, seamless cross-device connectivity,
privacy-first data control, growth of direct-to-consumer platforms, and emphasis on digital
wellbeing and screen time management.

Understanding Consumer Technology and Services

Consumer technology and services encompass a broad range of digital devices, software,
platforms, and service offerings designed primarily for end users. Their purpose is to facilitate
communication, entertainment, productivity, and routine digital interactions. These technologies
aim to enhance convenience and improve everyday life by making information, services, and
connectivity readily accessible. They also focus on delivering personalized experiences,
streamlining tasks, and enabling smooth interaction across multiple devices and digital
environments.

View the full consumer technology and services market report:

https://thebusinessresearchcompany.com/report/consumer-technology-and-services-market-
report?utm source=EINPresswire&utm medium=Paid&utm campaign=0ct PR

Smartphone Penetration as a Key Growth Driver in Consumer Technology and Services

One of the main forces propelling the consumer technology and services market forward is the
accelerating penetration of smartphones. Smartphone penetration refers to the growing number
of individuals owning and actively using smartphones worldwide. This rise is supported by
improvements in mobile network infrastructure, which make smartphones more affordable and
accessible to broader populations. Increased smartphone ownership facilitates greater
connectivity, easier access to digital services, and opens opportunities for economic, educational,
and social engagement across diverse communities.

Consumer technology and services play a crucial role in enabling smartphone functionality by
driving ongoing innovation in hardware, software, connectivity, and digital ecosystems. These
enhancements improve device performance, enrich user experience, and expand access to
advanced applications and services. For example, in June 2024, Ericsson—a telecommunications
company based in Sweden—reported that mobile subscriptions in the region are projected to
grow from 1.2 billion in 2023 to 1.3 billion by 2029. This surge in smartphone use directly
supports the continued growth of the consumer technology and services market.
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Regional Overview of the Global Consumer Technology and Services Market

In terms of regional market size, North America was the largest consumer technology and
services market in 2025. However, Asia-Pacific is anticipated to be the fastest-growing region
during the forecast period. The market report considers several key regions including Asia-
Pacific, South East Asia, Western Europe, Eastern Europe, North America, South America, the
Middle East, and Africa, providing a comprehensive view of global market trends and
opportunities.

New additions to our 2026 reports:

+ Market attractiveness scoring and analysis

* Total addressable market (TAM) analysis

« Company scoring matrix graphics and tables
* Excel-based forecasting dashboards

* Market hotspots infographics

+ Key technologies and future trend analysis

+ Updated graphics and tables
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